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FRI\151 b GEF)

Financial Highlights (Consolidated)

B 5F5 Orders Received B35t & Net Sales B 55 _E#FIZS Gross Profit m EZF)2R Operating Profit
B/ ¥ Millions B/ ¥ Millions B3/ ¥ Millions
1,000,000 125,000 60,000
800,000 100,000 50,000
40,000
600,000 75,000
30,000
400,000 50,000 20,000
200,000 25,000 10,000
0 0
2022/3 2023/3 2024/3 2025/3 2026/3 2022/3 2023/3 2024/3 2025/3 2026/3 2022/3 2023/3 2024/3 2025/3 2026/3
mFEFZR Ordinary Profit BRAHHRECRE I ZLEBEFIZ Profit Attributable to Owners of Parent B iAEEE Total Assets B HEEEE Net Assets
B/ ¥ Millions B/ ¥ Millions B/ ¥ Millions
60,000 60,000 800,000
50,000 50,000
40,000 40,000 600,000
30,000 I I 30,000 400,000
o oo I I I I I I I I
200,000
10,000 10,000 l
0 0 0
2022/3 2023/3 2024/3 2025/3 2026/3 2022/3 2023/3 2024/3 2025/3 2026/3 2022/3 2023/3 2024/3 2025/3 2026/3
(BH/ ¥ Millions)
2022/3 2023/3 2024/3 2025/3 2026/3
ZEE Orders Received 595,373 625,689 656,533 712,415 811,839
bl = Net Sales 594,840 627,607 614,095 670,822 787,715
Dl vl Gross Profit 84,323 81,837 89,158 100,481 114,670
=E A Operating Profit 42,380 32,552 34,121 42,465 52,016
TR Ordinary Profit 45,217 33,771 36,922 43,508 52,723
BB 2HMAIE  Profit Attributable to Owners of Parent 27,766 22,391 20,058 26,855 31,031
B Total Assets 535,617 577,941 591,637 642,505 691,154
ThERE Net Assets 307,053 308,100 319,217 326,783 346,736



TOAYMNIZES (GERE)
Trends by Segment(Consolidated)
Orders Received by Business Segment (Consolidated)

B/ ¥ Millions
900,000
800,000
700,000
600,000
B0 . . . .
500,000 BEEFr)7 (NTTHIL-T) Telecom Carriers (NTT group engineering)
miE{EFv)7 (NCC) Telecom Carriers (NCCs)
400,000
m #3Mi1>J3 Urban Infrastructure
300,000
B> 257 AYY)1—-23> System Solutions
200,000
100,000
0
2022/3 2023/3 2024/3 2025/3 2026/3
(BH/ ¥ Millions)
2022/3 2023/3 2024/3 2025/3 2026/3
BIEFYU7 (NTTHIL—-T) Telecom Carriers (NTT group engineering) 215,745 205,129 198,953 216,363 237,124
BEFv)7 (NCC) Telecom Carriers (NCCs) 74,852 50,949 43,486 35,500 32,539
#h1>J3 Urban Infrastructure 145,752 177,822 230,679 252,035 253,233
SATLIN1-23> System Solutions 159,023 191,787 183,413 208,515 288,942
& &t Total 595,373 625,689 656,533 712,415 811,839



TOAVPRIE LS (GELS)
Trends by Segment(Consolidated)
Net Sales by Business Segment (Consolidated)

B/ ¥ Millions
900,000
800,000
700,000
600,000
miEE3rU7 (NTTJIL—T) Telecom Carriers (NTT group engineering)
500,000
BiE{EFv)7 (NCC) Telecom Carriers (NCCs)
400,000
m #BrI1>J3 Urban Infrastructure
300,000
B> 27 hY)1—-23> System Solutions
200,000
100,000
0
2022/3 2023/3 2024/3 2025/3 2026/3
(BH/ ¥ Millions)
2022/3 2023/3 2024/3 2025/3 2026/3
BIEFYU7 (NTTHIL—-T) Telecom Carriers (NTT group engineering) 226,767 208,811 199,459 209,498 218,453
BiEFrU7 (NCC) Telecom Carriers (NCCs) 62,539 62,377 54,035 43,019 37,240
#h1>J3 Urban Infrastructure 150,839 165,382 177,239 217,674 248,455
SATLIN1-23> System Solutions 154,694 191,035 183,361 200,630 283,566

a &t Total 594,840 627,607 614,095 670,822 787,715



O AL MNIRApIEHE (GERS)
Trends by Segment(Consolidated)
Outstanding Orders by Business Segment (Consolidated)

B/ ¥ Millions
500,000
450,000
400,000
350,000
300,000 miBEFvU7 (NTTU)—) Telecom Carriers (NTT group engineering)
250,000 miE{E+v)7 (NCC) Telecom Carriers (NCCs)
200,000 u #4>73 Urban Infrastructure
150,000 B 327 /YY1—33> System Solutions
100,000
50,000
0 S
2022/3 2023/3 2024/3 2025/3 2026/3
(B7AH/ ¥ Millions)
2022/3 2023/3 2024/3 2025/3 2026/3
BIEFYU7 (NTTHIL—-T) Telecom Carriers (NTT group engineering) 68,834 65,293 64,787 71,004 89,676
BEFv)7 (NCC) Telecom Carriers (NCCs) 64,723 53,296 42,747 35,229 30,527
#h1>I3 Urban Infrastructure 117,017 133,386 187,924 223,420 228,199
SATLIN1-23> System Solutions 39,328 45,858 49,134 58,911 69,759
& &t Total 289,904 297,834 344,594 388,566 418,162



URESTHEER (GEHS)
Profitability Indices (Consolidated)

—=0—55 L#8FIZRE (%) Gross Profit Margin (%)

.\/—"\0

16.0
12.0
8.0
4.0

0.0
2022/3 2023/3 2024/3 2025/3 2026/3

—0— HHRHEFIZEER (%) Net Profit Margin (%)

—o— EEFIZEEK (%) Operating Profit Margin (%)

12.0
9.0
6.0 .\.’./0——_‘
3.0

0.0
2022/3 2023/3 2024/3 2025/3 2026/3

—o—ROE (BCEAFGEER)
—o—ROA (HMEEFIZ)

(%) Return on Equity (%)
(%) Return on Total Assets (%)

—0—IREFZEZE (%) Ordinary Profit Margin (%)

12.0
9.0
6.0 \/"_‘
3.0

0.0
2022/3 2023/3 2024/3 2025/3 2026/3

—o—REEMOERXR ([@) Total Assets Turnover (Times)

12.0 12.0 2.0
9.0 9.0 \\/,/‘ 1.5
6.0 6.0 T — e S
30 .\.\./._. 30 .\.\0/‘—‘ 05
0.0 0.0 0.0
2022/3 2023/3 2024/3 2025/3 2026/3 2022/3 2023/3 2024/3 2025/3 2026/3 2022/3 2023/3 2024/3 2025/3 2026/3
2022/3 2023/3 2024/3 2025/3 2026/3
e L#EFEEE (%) Gross Profit Margin (%) 14.2 13.0 14.5 15.0 14.6
EEMNEER (%) Operating Profit Margin (%) 7.1 5.2 5.6 6.3 6.6
FEANEE (%) Ordinary Profit Margin (%) 7.6 5.4 6.0 6.5 6.7
HHAMEFI SRR (%) Net Profit Margin (%) 4.7 3.6 3.3 4.0 3.9
ROE (HCE&AMZEE) (%) Return on Equity (%) 9.4 7.4 6.5 8.5 9.4
ROA (MRBEFMZZE) (%) Return on Total Assets (%) 5.3 4.0 3.4 4.4 4.7
RErEEDERE ([3) Total Assets Turnover (Times) 1.16 1.13 1.05 1.09 1.18



ZEMEER (EE)
Stability Indices (Consolidated)

—o—HCOEALLX (%)
Shareholders’ Equity to Total Assets (%)

—0— ENEEK (%) Current Ratio (%)

—0— LK (%)
Quick Assets to Current Liabilities (%)

100 300 300
75
200 '/.\o-\,_’-o 200
100 100
25
0 0 0
2022/3 2023/3 2024/3 2025/3 2026/3 2022/3 2023/3 2024/3 2025/3 2026/3 2022/3 2023/3 2024/3 2025/3 2026/3
—o—[ETFELLE (%) Fixed Assets Ratio (%) =@ (VLA BN LSS LYt (F2) —0—7"y}-17474-19% (%) Debt Equity Ratio (%)
Interest Coverage Ratio (Times)
100 300 45
75— ‘ /\/_.
200 30
50
100 15
25
0 0 0
2022/3 2023/3 2024/3 2025/3 2026/3 2022/3 2023/3 2024/3 2025/3 2026/3 2022/3 2023/3 2024/3 2025/3 2026/3
2022/3 2023/3 2024/3 2025/3 2026/3
B2&ARLEE (%) Shareholders® Equity to Total Assets (%) 56.6 52.5 52.9 50.0 49.5
TRENEEER (%) Current Ratio (%) 207.1 222.3 195.7 187.7 195.9
HEEEEER (%) Quick Assets to Current Liabilities (%) 168.4 173.1 132.9 113.3 122.6
BEELEE (%) Fixed Assets Ratio (%) 68.9 73.9 77.8 79.4 80.1
A9V BNy -yt (F8)  Interest Coverage Ratio (Times) 130.7 8.7 91.0 5.2 27.7
7 Yh 10474 L3E (%) Debt Equity Ratio (%) 26.6 38.1 34.0 41.7 41.4



HEE (ERE)
Stock Price Indices (Consolidated)

B EPS (1Pk&HIDZERMEFIZS)  (F9)
Earnings Per Share ( ¥)
200

150

100
) I I
0

2022/3 2023/3 2024/3 2025/3 2026/3
—0—PBR (HKMiiFEEERBR) (3)
Price Book-value Ratio (Times)
2.0
1.5
1.0

0.5

0.0
2022/3 2023/3 2024/3 2025/3 2026/3

2,000

1,500

1,000

50

o

o

100

75

50

25

0

EBPS (1tkbpehfti&EE) (M)
Book-value Per Share ( ¥)

2022/3 2023/3 2024/3 2025/3 2026/3

B IHhEiHE (1)
Cash Dividends Per Share (¥)

2022/3 2023/3 2024/3 2025/3 2026/3

2022/3 2023/3
EPS (#arnmsfizs) (F3) Earnings Per Share (¥) 125.32 103.22
BPS (1tstrehsiare) () Book-value Per Share (¥) 1,374.11 1,416.85
PER (#kffiunz=) (f8) Price Earnings Ratio (Times) 9.0 11.6
PBR (#ffifigrEfs®=) (f&) Price Book-value Ratio (Times) 0.8 0.8
1BR&HIhicEE (F) Cash Dividends Per Share (¥) 48.0 51.0
feEm (%) Payout Ratio (%) 38.3 49.4
#ETEm (%) Total Shareholder Return Ratio (%) 56.2 82.6

(CE) 2024F4R 1BMOKRIND BNV, EPS, BPS. 1¥R&DECHE (L. B> THEBLTHENFT.

—=0—PER (HRfMINZGEER) (8)
Price Earnings Ratio (Times)
20

15

10

2022/3 2023/3 2024/3 2025/3 2026/3

—0— g %[ (%) Payout Ratio (%)
—o— RiE T4 M (%) Total Shareholder Return Ratio (%)

100

75
» ./‘/\\
25
0
2022/3 2023/3 2024/3 2025/3 2026/3
2024/3 2025/3 2026/3
94.76 128.97 151.13
1,490.44 1,551.71 1,676.23
17.1 13.0 17.7
1.1 1.1 1.6
60.0 63.0 68.0
63.3 48.8 45.0
93.0 71.0 67.4



TOMDIEER (GER)

Other Indices (Consolidated)

B iEERU—iERE (BH5M)

Selling, General and Administrative Expenses( ¥ Millions)

70,000
60,000
50,000
40,000
30,000
20,000
10,000

0

5,000
4,000
3,000
2,000
1,000

0

2022/3 2023/3 2024/3 2025/3 2026/3

BONAMERIZE (B5M)

Amortization of Goodwill (¥ Millions)

2022/3 2023/3 2024/3

RS ERU—RERE (H575M)
axfriv &R (B5HM)
RAMEEE (B73M)
DNAfEXIEE (B73M)
BHFaE (8HM)
(ESSESMON)

B EiRERR (BHM) mRMENE (B5M)

30,000

25,000
20,000
15,000
10,000
5,000
0

Capital Expenditures ( ¥ Millions) Depreciation Expenses (¥ Millions)

15,000
12,500

10,000
7,500
5,000
2,500

0

2022/3 2023/3 2024/3 2025/3 2026/3 2022/3 2023/3 2024/3 2025/3 2026/3
nE5fF7aE (§HM) mEESE (N)
Interest-bearing Debt ( ¥ Millions) Number of Employees (People)
150,000 18,000
125,000 15,000
100,000 12,000
75,000 9,000
50,000 6,000
25,000 3,000
o - — 0 —
2025/3 2026/3 2022/3 2023/3 2024/3 2025/3 2026/3 2022/3 2023/3 2024/3 2025/3 2026/3
2022/3 2023/3 2024/3 2025/3 2026/3
Selling, General and Administrative Expenses( ¥ Millions) 41,942 49,285 55,037 58,016 62,654
Capital Expenditures ( ¥ Millions) 20,802 15,263 20,710 21,328 15,685
Depreciation Expenses ( ¥ Millions) 7,414 8,700 10,142 11,439 12,799
Amortization of Goodwill (¥ Millions) 1,955 3,596 3,343 3,075 3,325
Interest-bearing Debt ( ¥ Millions) 80,619 115,716 106,431 133,843 141,759
Number of Employees (People) 15,847 16,772 17,056 17,260 17,751
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BigwRR (EiE) [BEDE)
Consolidated Balance Sheets (Assets)
(B H/ ¥ Millions)
2022/3 2023/3 2024/3 2025/3 2026/3

ErEDEP Assets
TREhEE Current assets 326,660 353,723 347,845 387,728 417,003
REFEE Cash and deposits 54,860 51,453 48,249 40,010 41,718
SHMER - SR TERNAS ~ otes receivable, accounts receivable 217,644 232,567 235633 279,260 305,419
from completed construction contracts
BmEzs Securities 750 263 0 - -
KR TEZHES Costs on uncompleted construction 46,194 53,877 53,421 57,717 58,031
contracts and other

DAt Other current assets 7,279 15,645 10,637 10,926 12,222

i EIEEA Allowance for doubtful accounts A 68 A 83 A 95 A 186 A 387
EE&ERE Non-current assets 208,957 224,217 243,791 254,777 274,150
BREETEERE Property, plant and equipment 126,900 135,635 145,954 155,716 154,475

24 - YD Buildings and structures, net 39,884 39,750 49,565 52,853 51,179
e B E,. TEZRE a5 Machinery, vehicles, tools, furniture and fixtures, net 17,083 19,124 24,517 33,760 30,147

Tith Land 61,633 62,701 63,191 63,420 65,284
EERENTE Construction in progress 5,599 10,454 4,396 441 1,912

ZDfth Other property, plant and equipment 2,699 3,604 4,283 5,241 5,951
HBEEEEE Intangible assets 13,745 23,108 22,668 25,082 29,545
DN~ Goodwill 9,207 15,112 13,872 15,124 17,239

Tt Other intangible assets 4,538 7,995 8,795 9,958 12,305
IRBZOMNERE Investments and other assets 68,311 65,473 75,168 73,977 90,129
REBMEESS Investment securities 34,274 32,819 35,489 32,531 35,662
BEHEIRPERE Net defined benefit asset 23,757 21,392 27,155 27,328 39,165
RIS EE Deferred tax assets 5,692 5,816 7,312 8,165 8,272

DAt Other investments and other assets 5,205 6,075 6,153 6,566 7,606

i EIEEA Allowance for doubtful accounts A 618 A 630 A 941 A 613 A 577

BESE Total assets 535,617 577,941 591,637 642,505 691,154

11 -



HEWRR (BE) (SEDOE)] (FEEDE]

Consolidated Balance Sheets (Liabilities / Net Assets)

= 1=(0)
i b=l
SHAFRZ - TERINE
SHAfE AR
1 FAEETFEDHIE
RIEAF
R TBERAE
BE55|85%
®EES5|8E
e TEMES1 5%
TSER55E
BEMERKRSIEE
Z0Ah
EESE
&
REIGAE
e B1a
RERBESS 5| SE
IRESICRIEE
ZDAh
aR5s
#EEEE DEP
B EE&EX
aXE
BAFIRE
MamFlRE
HoHR
EOfMDOBIEFIRRSTER
TOMEMEE Sl =8 E
REREREEE
IRESAE RO EEZRETER
¥ W E

Liabilities

Current liabilities

Notes payable, accounts payable for construction contracts
Short-term loans payable

Current portion of bonds payable

Income taxes payable
Advances received on uncompleted construction contracts

Provision for bonuses

Provision for directors' bonuses
Provision for warranties for completed construction

Provision for loss on construction contracts
Provision for loss compensation

Other current liabilities

Non-current liabilities

Bonds payable

Long-term loans payable

Deferred tax liabilities

Provision for directors' retirement benefits
Net defined benefit liability

Other Non-current liabilities

Total liabilities

Net assets

Shareholders' equity

Capital stock

Capital surplus

Retained earnings

Treasury shares

Accumulated other comprehensive income
Valuation difference on available-for-sale securities
Foreign currency translation adjustment
Remeasurements of defined benefit plans
Subscription rights to shares
Non-controlling interests

Total net assets

Total liabilities and net assets

-12-

2022/3

157,764
69,579
30,756

10,706
9,404
2,632

475
452
1,104

32,652
70,800
30,000
18,006
9,219
762
9,548
3,264
228,564

287,263
6,888
48,546
244,892
A 13,063
16,106
6,937

A 985
10,154
185
3,497
307,053
535,617

2023/3

159,097
75,033
28,748

4,531
12,692
2,650
405
304
1,286

33,444
110,742
30,000
53,632
10,657
778
10,083
5,591
269,840

286,415
6,888
28,912
256,462
A 5,848
16,941
7,772
1,490
7,678
162
4,580
308,100
577,941

2024/3

177,720
73,414
29,192
10,000
10,138
12,594

2,935
385
290
940

37,827
94,698
20,000
43,193
14,337
771
9,778
6,617
272,419

289,156
6,888
22,091
264,711
A 4,534
24,064
11,201
1,796
11,067
142
5,853
319,217
591,637

(BAH/ ¥ Millions)

2025/3

206,606
83,031
52,126

11,712
15,910
3,362
401

610

681

550
38,220
109,114
20,000
57,063
13,589
809
9,963
7,688
315,721

297,436
6,888
14,538
278,791
A 2,782
23,606
10,045
3,532
10,029
102
5,638
326,783
642,505

2026/3

212,857
82,463
21,251
20,000
13,430
21,447

3,751
396
260
673

49,182
131,559

95,989
18,695
625
9,781
6,467
344,417

308,956
6,888
9,039
296,421
A 3,392
33,121
13,384
2,985
16,750
47
4,611
346,736

691,154



HHEE (EE)

Consolidated Statements of Income

(B3 H/ ¥ Millions)

2022/3 2023/3 2024/3 2025/3 2026/3
sits Net sales 594,840 627,607 614,095 670,822 787,715
S R4 Cost of sales 510,517 545,769 524,936 570,341 673,044
So EHaF £ Gross profit 84,323 81,837 89,158 100,481 114,670
REE RV —YEHRE Selling, general and administrative expenses 41,942 49,285 55,037 58,016 62,654
=R Operating profit 42,380 32,552 34,121 42,465 52,016
=M Non-operating income 4,335 3,160 5,765 4,359 3,925
SZHUFIE Interest income 36 80 227 262 328
THECHE Dividends income 810 797 771 670 761
ABER Foreign exchange gains 1,875 1,050 2,731 1,432 1,102
THUtRE Land and house rent received 452 501 479 486 479
ZOAth Other 1,160 730 1,555 1,507 1,253
=E¥ENER Non-operating expenses 1,498 1,941 2,963 3,316 3,218
XINFIER Interest expenses 226 640 797 1,050 1,344
B EERRANE Loss on retirement of non-current assets - - - - 403
WREN & EE STMhE Loss on valuation of inventories - - - 515 -
S EIERR YN Provision of allowance for doubtful accounts - 22 585 - -
ZOAth Other 1,272 1,277 1,581 1,749 1,471
FEF Ordinary profit 45,217 33,771 36,922 43,508 52,723
SRIFILE Extraordinary income 677 3,658 3,450 1,052 3,078
I EBMIEZSTeAE Gain on sales of investment securities 677 1,962 3,450 1,052 2,339
B BTG Gain on sales of non-current assets - 1,133 - - 739
ESPEES (TR D=L Gain on step acquisitions - 562 - - -
fERlE K Extraordinary loss 1,782 - 4,197 550 4,445
VERi=bi= BN Impairment loss - - - - 3,486
IR EBMEEESHmiE Loss on valuation of investment securities 1,521 - - - 959
e EBMEZSTcANE Loss on sale of investment securities 261 - - - -
IEEMERXSIHEEA Provision of allowance for loss on compensation - - - 550 -
HWREN & ST MhE Loss on valuation of inventories - - 4,197 - -
B EFFEE G AT 2% Profit before income taxes 44,112 37,430 36,176 44,010 51,355
EAR. EEBHRUEER Income taxes-current 16,430 12,160 16,596 17,724 20,964
EANREREERR Income taxes-deferred A 735 2,108 A 808 A 646 A 584
EARESE Total income taxes 15,694 14,268 15,787 17,077 20,379
A HAGEF % Profit 28,418 23,161 20,388 26,932 30,976
JETERECIRE I 3 4 HAFEF 25 Profit attributable to non-controlling interests 652 769 329 77 /A 55

P ECIRRTIRAFFILS Profit attributable to owners of parent 27,766 22,391 20,058 26,855 31,031

-13-



AEFIHTEE (ER)

Consolidated Statements of Comprehensive Income
(B H/ ¥ Millions)

2022/3 2023/3 2024/3 2025/3 2026/3

4 HAKEF 2% Profit 28,418 23,161 20,388 26,932 30,976
TofthpBIEFIZE Other comprehensive income
ZoMBEMEE S ERE S Valuation difference on available-for-sale securities 482 838 3,430 A 1,155 3,340
AEBERERTE Foreign currency translation adjustment A 745 2,496 342 1,346 A 359
IREEFG(T (CRDTAEERE Remeasurements of defined benefit plans 491 A 2,474 3,390 A 1,038 6,721
2O BIEFIESET Total accumulated other comprehensive income 228 859 7,163 A 846 9,702
IEFLE Comprehensive income 28,647 24,021 27,552 26,085 40,679
(MER) (Breakdown)

Comprehensive income attributable to
owners of parent

Comprehensive income attributable to
non-controlling interests

MR E(CRI2ENR 28,023 23,227 27,182 26,397 40,545

IETBCARE (LR D2 IEF & 623 794 369 A 311 133

-14 -



KEEASFEHHEE (EE)

Consolidated Statements of Changes in Shareholders' Equity
(B5H/ ¥ Millions)

2022/3 2023/3 2024/3 2025/3 2026/3
®EEX Shareholders' equity
= - Capital stock
LHIE%RS Balance at the beginning of current period 6,888 6,888 6,888 6,888 6,888
LEARES Balance at the end of current period 6,888 6,888 6,888 6,888 6,888
BXFRE Capital surplus
LHIE%ES Balance at the beginning of current period 49,844 48,546 28,912 22,091 14,538
BH oL Disposal of treasury shares 63 A2 65 51 29
Shmty SNl Cancellation of treasury shares A 1,958 A 14,445 A 7,021 A 7,178 A 5,608
MR HAC LB ENEE Changes in stock exchange 533 - - - -
EALEEE DL ED Change in scope of consolidation - - 257 A 48 A 93
EiEFARNDENEYS Change in equity due to additional acquisition
(CLBAEDOER of consolidated subsidiary stock = = e Azt iz
IESZECHREL DERS(C15RD Change in ownership interest of parent due to 154 ) ) 41 27
HEHDIFDZEH) transactions with non-controlling interests
FIEZHCHREIC/RD Changes in liabilities for written put i A 1.840 i i i
TN AT EEDOZEE)  options over non-controlling interests !
At Other = = = = A 286
LHRZ BHZESET Total changes of items during the period AN 1,297 A 19,634 A 6,820 A 7,553 A 5,498
HHEARERS Balance at the end of current period 48,546 28,912 22,091 14,538 9,039
FIRRRE Retained earnings
LEAE%S Balance at the beginning of current period 226,294 244,892 256,462 264,711 278,791
SETHEOZEE(CLDRIEMEZEERE Cumulative effects of changes in accounting policies 273 - - - -
FIREDE S Dividends from surplus AN9,441 A 11,278 A 11,810 A 12,763 A 13,401
Bk EREI 288 FI%  Profit attributable to owners of parent 27,766 22,391 20,058 26,855 31,031
BEIEFESHORANIESIEM  Increase due to decrease in subsidiaries - 432 - A 11 -
IESZECHREL DERS(C15RD Changes in ownership interest of parent due ) 23 ) ) )
HEHDIFDZEH) to transactions with non-controlling interests
LB FHEESET Total changes of items during the period 18,325 11,570 8,248 14,080 17,629
HHEARERS Balance at the end of current period 244,892 256,462 264,711 278,791 296,421
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BREESASZTHAEE (ERS)
Consolidated Statements of Changes in Shareholders' Equity
(B5H/ ¥ Millions)

2022/3 2023/3 2024/3 2025/3 2026/3

®EEX Shareholders' equity
HSH#X Treasury shares

LEAE%S Balance at the beginning of current period A 13,221 A 13,063 A 5,848 A 4,534 N 2,782
B2 OEE Purchase of treasury shares A 5,004 A 7,503 A 6,003 A 6,002 A 7,002
BH oL Disposal of treasury shares 317 273 295 576 782
B 2R OHAD Cancellation of treasury shares 1,958 14,445 7,021 7,178 5,608
MR HAC LB ENEE Changes in stock exchange 1,722 - - - -
E5EICL2BHOKREE Disposal of treasury shares through trust 1,164 - - - -
LA FEESET Total changes of items during the period 157 7,215 1,313 1,752 A 610

LERES Balance at the end of current period A 13,063 A 5,848 A 4,534 A 2,782 A 3,392

BREEXRSH Total shareholders' equity

LEAERS Balance at the beginning of current period 269,805 287,263 286,415 289,156 297,436
ST A OZEE(CLDRIEMNEZLEZE Cumulative effects of changes in accounting policies 273 - = - -
FlREDAECH Dividends from surplus N9441 A 11,278 A 11,810 A 12,763 A 13,401
RS ELREI2H8AMFIZE  Profit attributable to owners of parent 27,766 22,391 20,058 26,855 31,031
B OEE Purchase of treasury shares A 5,004 A 7,503 A 6,003 A 6,002 A 7,002
BH oL Disposal of treasury shares 380 271 361 628 812
BRI LB ENEE Changes in stock exchange 2,256 - - - -
E5EIC L2 B ORIEE Disposal of treasury shares through trust 1,164 - - - i
EALEFEE DL EY Change in scope of consolidation - - 257 A 48 A 93
EEFESHORANIESIEM  Increase due to decrease in subsidiaries - 432 - A 11 -
EiGFFSHRNOE IR S Change in equity due to additional acquisition
(C LB DR of consolidated subsidiary stock A 90 A 3,346 Loz LAt ez
IEZBCARELDELS| (RS Change in ownership interest of parent due to 154 23 i 41 >7
HEHDIFHZEH) transactions with non-controlling interests
FIEZHCHREIC/RD Changes in liabilities for written put i A 1.840 i i )
FTEIYN- AT BEBEOZES) options over non-controlling interests !
Z0Ath Other - - - - A 286
LA FEESET Total changes of items during the period 17,185 A\ 848 2,741 8,279 11,520

LERES Balance at the end of current period 287,263 286,415 289,156 297,436 308,956
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BEBAEFEHHEE (EF)

Consolidated Statements of Changes in Shareholders' Equity

TOMMOIIEFIERETER
T OB MGl =S
SHERS
BESALOBEOSREHE (W)
SHAZENRASET
SRR
RHBIRTRAERE
SHEkRE
HERAS OREOLAZEE (H88)
SHARENRASET
SHHIRES
IRERFG(TICFRDEATERETER
SHERS
BESALOBEOSREHE (W)
SHAZENRASET
SRR
TDMOBIEFIRREEASE
SHEkRE
HERAS OHREOSAZEE (H88)
SHARENRASET
SHIRES

Accumulated other comprehensive income
Valuation difference on available-for-sale securities
Balance at the beginning of current period
Net changes of items other than shareholders' equity
Total changes of items during the period
Balance at the end of current period

Foreign currency translation adjustment
Balance at the beginning of current period
Net changes of items other than shareholders' equity
Total changes of items during the period
Balance at the end of current period

Remeasurements of defined benefit plans

Balance at the beginning of current period
Net changes of items other than shareholders' equity
Total changes of items during the period
Balance at the end of current period

Total accumulated other comprehensive income
Balance at the beginning of current period
Net changes of items other than shareholders' equity
Total changes of items during the period
Balance at the end of current period
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2022/3

6,451
485
485

6,937

A 268
AN 717
AN 717
A 985

9,665
489
489

10,154

15,848
257
257

16,106

2023/3

6,937
835
835

7,772

A 985
2,476
2,476
1,490

10,154
A 2,476
A 2,476

7,678

16,106
835
835

16,941

2024/3

7,772
3,428
3,428
11,201

1,490
305
305

1,796

7,678
3,389
3,389
11,067

16,941
7,123
7,123

24,064

(BAH/ ¥ Millions)

2025/3

11,201
A 1,156
A 1,156

10,045

1,796
1,736
1,736
3,532

11,067
A 1,038
A 1,038

10,029

24,064
A 458
A 458
23,606

2026/3

10,045
3,339
3,339

13,384

3,532
A 547
A 547

2,985

10,029
6,721
6,721

16,750

23,606
9,514
9,514

33,121
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BEBAEFEHHEE (EF)

SHE%S

HERAS OHREOSAZEE (H88)
SHARENRASET

SRS
IESZEHRERT
SHE%S

HEEAS OBEEOLATEE (FL)
SHAZENRASET

SRIRAS

HEES

SHE%S

RETHEOZEECLDRIEN R &L
FlRE0BCH
HEUMECIREI 2 ARAZS
BCEHRINOEUS
Elt7S:v0libs)
RIVAHRCL 2 ENER
EFEICLDBEHLORIER
IS FEIDZEE)

BT R ORI
B TSR OENES
(CLBFFI DB

IESTECAHREL DERBI(CRD
HEHORNES
FEZECHRE(C1RD

FTETYN- AT BEOES)
ZOAH
HREBARDIIOIEEOHHAZENRR (FEER)
SHRZEEIRRSET

SEIRAS

Consolidated Statements of Changes in Shareholders' Equity

Subscription rights to shares
Balance at the beginning of current period
Net changes of items other than shareholders' equity
Total changes of items during the period
Balance at the end of current period
Non controlling interest

Balance at the beginning of current period
Net changes of items other than shareholders' equity
Total changes of items during the period
Balance at the end of current period
Total net assets

Balance at the beginning of current period
Cumulative effects of changes in accounting policies
Dividends from surplus

Profit attributable to owners of parent
Purchase of treasury shares

Disposal of treasury shares

Changes in stock exchange

Disposal of treasury shares through trust
Change in scope of consolidation
Increase due to decrease in subsidiaries
Change in equity due to additional acquisition
of consolidated subsidiary stock

Change in ownership interest of parent due to
transactions with non-controlling interests
Changes in liabilities for written put
options over non-controlling interests
Other

Net changes of items other than shareholders' equity
Total changes of items during the period
Balance at the end of current period
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2022/3

262
A 76
A 76

185

2,968
528
528

3,497

288,884
273

A 9,441
27,766
A 5,004
380
2,256
1,164

A 90

154

709
17,895
307,053

2023/3

185
AN 23
A 23

162

3,497
1,083
1,083
4,580

307,053

A 11,278
22,391

A 7,503
271

432
A 3,346

23

A 1,840

1,895
1,047
308,100

2024/3

162
A 19
A 19

142

4,580
1,272
1,272
5,853

308,100

A 11,810
20,058

A 6,003
361

257

A 122

8,376
11,117
319,217

(BAH/ ¥ Millions)

2025/3

142
A 40
A 40

102

5,853
A 215
A 215
5,638

319,217
A 12,763
26,855

A 6,002
628

A 48
A1l

A 420

41

A 714
7,565
326,783

2026/3

102
A 54
A 54

47

5,638
A 1,026
A 1,026
4,611

326,783

A 13,401
31,031
A 7,002
812

A 93

432

27

A 286
8,433
19,953
346,736



HEBEBICLSFry>1-J0-
i R O EAY

IBAMEXNE
UEBEEEES

DNAEENER
BOONAFEESR
EPEHVS (R D AR
EHI5|H0ERKEE
B55| 52 0ERER

Sohk CEMIES| S OERER

THIBRE| ST DB

IREHE T (CIRDERE - BIEDIERER
SEFRNRUREBC S &

INFIR

BT &EFTAMER
HERMIZFFc AR
7o LIBEDIRRER

R THZ HEF ORI

ZDMBEEDIBRER
A BEBOERER

R LER AT DBRHEE
ZOMMEEDIERER

zofts
N

FR RV EHEOREER
B OZIEE
EABFDSTIAER

Fry>1J0-5t8&E (Ef) [EXESICLSIFryS1-J0-]

Net cash provided by (used in) operating activities
Profit before income taxes

Depreciation

Impairment loss

Amortization of goodwill

Gain on negative goodwill

Loss(gain) on step acquisitions

Increase (decrease) in allowance for doubtful accounts
Increase (decrease) in provision for bonuses
Increase (decrease) in provision for
warranties for completed construction
Increase (decrease) in provision for loss
on construction contracts

Increase in defined benefit asset or liability
Interest and dividends income

Interest expenses

Loss (gain) on sales of noncurrent assets
Loss (gain) on sales of investment securities
Decrease (increase) in notes and accounts receivable-trade
Decrease (increase) in costs on
uncompleted construction contracts and
Decrease (increase) in other operating assets
Increase (decrease) in notes and accounts payable-trade
Increase (decrease) in advances received
on uncompleted construction contracts
Increase (decrease) in other operating liabilities
Other, net

Sub-total

Interest and dividends income received
Interest expenses paid

Income taxes paid
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Consolidated Statements of Cash Flows (Net cash provided by (used in) operating activities)

2022/3
26,406
44,112
7,414
471
1,955
A 31

A 152
A 2,361

303

A 334

A 1,255
A 846
226

A 15

A 416
5,361

A 12,324

880
AN 7,793

183

2,265

AN 772
36,871
846

A 202

A 11,108

2023/3

5,483
37,430
8,700
137
3,596

A 91

A 562

A 26

A 59

A 154

175

2,717
A 877
640

A 1,067
A 1,868
A 7,121

A 3,701

A 5,373
1,613

513

A 3,843
A 4,895
25,882
872

A 628

A 20,643

2024/3
41,902
36,176
10,142
230
3,343

322
285

A 14

A 345

A 6,068
A 998
797

A 425
A 3,450
A 2,192

769

4,334
A 926

A 308

5,475
3,661
50,806
1,002

A 460
A 9,446

(B M/ ¥ Millions)

2025/3
6,842
44,010
11,439
220
3,075

A 238
418

320

A 258

AN T77

A 932
1,050

A 384

A 1,021
A 42,562

A 3,952

1,483
8,323

3,150

1,272

A 1,340
23,296
913

A 1,316
A 16,050

2026/3
33,230
51,355
12,799
3,486
3,325

163
389

A 349

A8

A 12,030
A 1,090
1,342

A 695

A 2,339
A 26,796

A 43

A 875
A 554

5,480

8,206
10,855
52,623

1,076

A 1,199
A 19,269



Fry>1J0-5t8E (EfE) SEESICLSFryS1-J0-]

Consolidated Statements of Cash Flows (Net cash provided by (used in) investing activities)

HEERBICLDFrYS1-J0—-
B EE&EDHISCL D H
BIEE&EDTTAICEBUNA
EEBEESEDHIS(CLDH
HERMEESFOEUSCL D3 H
HERMEEESOTEAICEBUXA
RS FEIDE B Z D
TR OEUS(CEBIA
IEEEEREOEBEZMHD
FRAMRINOES(CL D3 H
IEFESEFEIDE B Z D
FEAROTRNCL DT H
Bff(CLd2H
EEOEIURICEDINA
TERATEEEF DIEIRER
ZOAM

Net cash provided by (used in) investing activities
Purchase of property, plant and equipment
Proceeds from sales of property, plant and equipment
Purchase of intangible assets

Purchase of investment securities
Proceeds from sales of investment securities
Proceeds from purchase of shares of subsidiaries
resulting in change in scope of consolidation
Purchase of investments in subsidiaries
resulting in change in scope of consolidation
Payments for sales of shares of subsidiaries
resulting in change in scope of consolidation
Payments of loans receivable

Collection of loans receivable

Decrease (increase) in time deposits and other
Other, net
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2022/3
A 20,388
A 17,950
880
A 2,221
A 1,133
4,776

72

A 4,891

A 403
38
803

A 359

2023/3
A 13,332
A 11,356
2,429
A 2,381
A 1,637
5,199

975
A 6,662

A 356

A 67
176
542

A 195

2024/3
A 13,591
A 17,338
1,683
A 2,431
A 560
5,758

A 1,483

A 34
40
693
81

(BAHM/ ¥ Millions)

2025/3 2026/3
A 18,432 A 14,989
A 15,761 A 9,618
1,000 1,602
A 2,896 A 3,159
A 175 A 483
2,507 3,601
A 2,490 A 6,516
A 154 A 449
94 94
230 255
A 785 A 316



MBESCLSFryS1-00-
GHAME A e OFEIBIRER
FABDOFEITICEBUA
HBEMERICLSZ T

REIBAZORFCL D

RHMEANICEBIRA
BHEMHINOESICL S5
BEHRADOTTANCLBINA
EFEICLDBEHLORIER
ACHEDZINEE

IESTECARENDECH L DSTHAER

IEFEDEEFE DB Z DR

FEAROES(CL D2 H

ZOA

RENRVIRERFCRIMEELE

RERVIRERFYOIERER
RENVIRERFOMERS

MRS E R VIR ERFY OENNEE

IBERGEFRELLDEHITHD
RENRVIRERFYOIENNEE
RERVREFASVORKRES

Fry>1J70-5t8& (EfE) [(MEESICESFryS1-J0-]

Net cash provided by (used in) financing activities
Net increase (decrease) in short-term loans payable
Proceeds from issuance of bonds
Redemption of bonds

Repayment of long-term loans payable
Proceeds from long-term loans payable
Purchase of treasury shares

Proceeds from sales of treasury shares
Transfer of treasury shares via trust
Dividends paid

Dividends paid to non-controlling interests

Payments from changes in ownership interests in subsidiaries
that do not result in change in scope of consolidation

Other, net

Effect of exchange rate change on cash and cash equivalents
Net increase (decrease) in cash and cash equivalents
Cash and cash equivalents at beginning of period
Increase in cash and cash equivalents
due to share exchange

Increase in cash and cash equivalents resulting
from merger with unconsolidated subsidiaries

Cash and cash equivalents at the end of period
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Consolidated Statements of Cash Flows (Net cash provided by (used in) financing activities)

2022/3
5,023
10,865
10,000
A 10,000
A 3,724
12,558
A 5,004
72
1,164
A 9,446
A 168

A4

A 1,289
590
11,632
41,246

848

53,727

2023/3
3,298
A 3,897

A 20

A 2,693
36,717
A 7,503
22

A 11,240
A 421
A 6,206

A 1,459
1,705

A 2,845
53,727

A 647

A 30
50,204

2024/3
A 30,555
A 11,412

A 2,436
3,603

A 6,003
68

A 11,797
A 304

A 2

A 2,269
A 529
A 2,773
50,204

47,430

(BAHM/ ¥ Millions)

2025/3
2,887
A 2,118

A 10,375
A 4,743
42,380
A 6,002
315

A 12,787
A 363
A 1,955

A 1,462
684

A 8,017
47,430

39,413

2026/3
A 16,505
A 5,841

A 28,060
41,930

A 7,002
485

A 13,413
A 134
AN 1,729

A 2,739
227
1,962
39,413

41,376



FRI\AS54 b~ (Bi)

Financial Highlights (Non-consolidated)

m 5E5 Orders Received m 55 EE Net Sales B 55 F#8FIEE Gross Profit B E2F2% Operating Profit
B/ ¥ Millions B/ ¥ Millions B/ ¥ Millions
400,000 40,000 40,000
300,000 30,000 30,000
200,000 20,000 20,000
100,000 10,000 10,000 I l . I I
0 — - 0 0
2022/3 2023/3 2024/3 2025/3 2026/3 2022/3 2023/3 2024/3 2025/3 2026/3 2022/3 2023/3 2024/3 2025/3 2026/3
B FEFE Ordinary Profit B HHERAFIZR Profit mRERE Total Assets  mfERE Net Assets
B/ ¥ Millions B/ ¥ Millions B/ ¥ Millions
40,000 40,000 600,000
30,000 30,000 450,000
20,000 20,000 300,000
10,000 I 10,000 I I 150,000 I I I I I
0 0 0 ; ;
2022/3 2023/3 2024/3 2025/3 2026/3 2022/3 2023/3 2024/3 2025/3 2026/3 2022/3 2023/3 2024/3 2025/3 2026/3
(B7AH/ ¥ Millions)
2022/3 2023/3 2024/3 2025/3 2026/3
E ] Orders Received 317,788 277,802 306,958 321,765 322,585
e b= Net Sales 311,062 295,120 276,550 293,154 314,873
5o LAEF & Gross Profit 35,499 29,009 29,069 32,073 33,777
EEME Operating Profit 18,753 13,701 12,583 14,859 14,913
REFR Ordinary Profit 27,632 16,095 28,157 31,033 33,600
L HREF R Profit 20,539 27,936 24,074 18,519 25,060
WERE Total Assets 406,061 440,136 454,200 483,601 517,749
fERE Net Assets 218,388 228,184 236,328 235,702 243,173
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TIAY MRS RS (HH)
Trends by Segment (Non-consolidated)
Orders Received by Business Segment (Non-consolidated)

-23-

B/ ¥ Millions
350,000
300,000
250,000
200,000 mEEFr)7 (NTTJ)L—T) Telecom Carriers (NTT group engineering)
miE{EFv)7 (NCC) Telecom Carriers (NCCs)
150,000
m #Bri(>J3 Urban Infrastructure
100,000 B> X7 AY)1—-23> System Solutions
50,000
0
2022/3 2023/3 2024/3 2025/3 2026/3
(B H/ ¥ Millions)
2022/3 2023/3 2024/3 2025/3 2026/3
BEFr)7 (NTTUI—T) Telecom Carriers (NTT group engineering) 127,072 114,121 109,557 124,166 139,671
BIEFrU7” (NCC) Telecom Carriers (NCCs) 53,015 34,581 28,724 22,231 20,425
#rh4>J3 Urban Infrastructure 97,842 103,430 145,952 155,908 147,380
SATLI)1-23> System Solutions 39,857 25,669 22,724 19,459 15,108
& &t Total 317,788 277,802 306,958 321,765 322,585



TIAYNRIE LS (HH)
Trends by Segment (Non-consolidated)
Net Sales by Business Segment (Non-consolidated)

-24 -

B3/ ¥ Millions
350,000
300,000
250,000
200,000 mEEFr)7 (NTTJ)L-T) Telecom Carriers (NTT group engineering)
miE{EFv)7 (NCC) Telecom Carriers (NCCs)
150,000
u #M4>7J3 Urban Infrastructure
100,000 B> X7 VY1 —-23> System Solutions
50,000
0
2022/3 2023/3 2024/3 2025/3 2026/3
(B H/ ¥ Millions)
2022/3 2023/3 2024/3 2025/3 2026/3
BEFr)7 (NTTUI—T) Telecom Carriers (NTT group engineering) 131,496 120,885 110,825 117,012 125,291
BIEFrU7” (NCC) Telecom Carriers (NCCs) 39,560 41,982 35,001 28,176 24,275
#rh4>J3 Urban Infrastructure 98,992 99,355 106,031 127,376 149,530
SATLI)1-23> System Solutions 41,013 32,896 24,691 20,589 15,777
& &t Total 311,062 295,120 276,550 293,154 314,873



HEWRR (B) (EEDHE)

Non-consolidated Balance Sheets (Assets)
(B H/ ¥ Millions)

2022/3 2023/3 2024/3 2025/3 2026/3
EEDEP Assets

B & E Current assets 176,004 202,567 209,571 208,101 224,759
IRETEE Cash and deposits 19,928 10,670 21,073 7,604 10,818
ZEVFR Notes receivable-trade 2,818 313 611 462 4,062

TR TERINAE Accounts receivable from completed construction contracts 124,567 132,000 123,568 154,201 161,287

-G EEE Inverstments in leases 83 894 1,435 1,095 688

KR IEZHE Costs on uncompleted construction contracts 17,835 17,806 16,083 15,763 16,805
MAETEMR Raw materials and supplies 785 864 984 894 1,007
DHAEfIE Short-term loans receivable 5,883 32,360 38,406 22,362 22,599
BIThER Prepaid expenses 1,270 1,386 1,451 1,608 1,890

Tt Other current assets 2,832 6,270 5,956 4,108 5,598

B & & & Non-current assets 230,056 237,569 244,629 275,500 292,990
BEEEEEE Property, plant and equipment 60,255 61,312 61,148 62,365 64,788
FE7) Buildings, net 19,022 18,246 20,209 22,502 22,088
HBEM Structures, net 1,905 1,699 1,724 1,829 1,659

Bt S U Machinery and equipment, net 2,744 3,678 2,606 2,403 2,171

B ERE Vehicles, net 0 0 0 0 0
TEZRE - -fam Tools, furniture and fixtures, net 1,086 1,148 852 1,342 1,320

i Land 33,708 34,177 34,177 34,165 35,843
)-2&E Lease assets, net 112 92 98 83 67
ERARENE Construction in progress 1,674 2,269 1,478 38 1,638
HBEEBETEEE Intangible assets 2,321 2,783 3,622 4,624 5,428
VINI17 Software 2,041 2,026 2,495 3,943 4,149

At Other intangible assets 279 756 1,127 680 1,279
IREZOMDERE Investments and other assets 167,480 173,472 179,858 208,510 222,773
Eita=C=LiiHE2) Investment securities 15,489 15,751 17,933 16,396 19,159
BFRESHH%RR Shares of subsidiaries and associates 116,628 120,712 124,895 174,669 182,615
BixeStERESNE Long-term loans receivable from subsidiaries and associates 24,498 24,576 23,269 8,701 13,833

R A EES Distressed receivables 55 505 55 505 54
REFIILAER Long-term prepaid expenses 54 38 41 43 33
BIIAFEER Prepaid pension cost 9,171 10,436 11,785 13,645 14,838

T0fh Other investments and other assets 1,899 2,250 2,241 1,969 2,172

i EIEEA Allowance for doubtful accounts A 316 A 349 A 363 A 6,970 A 9,935

& &E & &t Total assets 406,061 440,136 454,200 483,601 517,749
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SiEWRR (1) [(SEDOE)] (HEEDE]

Non-consolidated Balance Sheets (Liabilities / Net Assets)

= 1=(0)
e s
TSERIhE
EHAfE AT
1 FABEEFEDIE
Y—RIEF
RihE
RILEH
RINEARFH
R TERAE
Fanse
ek LEAHES1 58
TSHEXR5I5E
Z0Ah
B E & |
&
REIGEAE
U—-REF
e aE
BEREETR
Z0Ah
8 E & 5t
HEEDE
% £ & X
a8XE
BAFIRE
MBBIRE
MitEfmE
[EE & EHRIRTLE
BIEIEI I
TR R E

E A&
#E &t

Liabilities

Current liabilities

Accounts payable for construction contracts
Short-term loans payable

Current portion of bonds payable
Lease obligations

Accounts payable-other

Accrued expenses

Income taxes payable
Advances received on uncompleted construction contracts

Deposits received
Provision for warranties for completed construction

Provision for loss on construction contracts
Other current liabilities

Non-current liabilities

Bonds payable

Long-term loans payable

Lease obligations

Deferred tax liabilities

Asset retirement obligations

Other noncurrent liabilities

Total liabilities

Net assets

Shareholders' equity

Capital stock

Capital surplus

Retained earnings

Legal retained earnings

Reserve for advanced depreciation of non-current assets
General reserve

Retained earnings brought forward
Treasury shares

Valuation and translation adjustments
Valuation difference on investment securities
Subscription rights to shares
Total net assets

Total liabilities and net assets
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2022/3

144,118
50,595
26,000

64
2,314
10,073
4,784
1,260
46,917
140
514
1,452
43,554
30,000
10,529
159
2,181
627

56
187,672

212,649
6,888
48,656
170,167
1,547
2,706
74,600
91,313
A 13,063
5,553
5,553
185
218,388
406,061

2023/3

129,202
51,108
23,000

267
1,962
6,357

1,710
43,716
63

815
201
82,750
30,000
46,708
743
4,609
631

56
211,952

222,075
6,888
34,209
186,825
1,547
3,252
74,600
107,425
A 5,848
5,946
5,946
162
228,184
440,136

2024/3

155,354
52,295
24,048
10,000

425
2,106
7,002
3,250
1,503

52,543
70

366

1,741
62,518
20,000
35,000
1,130
5,520
808

59
217,872

228,697
6,888
27,253
199,089
1,547
3,250
74,600
119,691
A 4,534
7,488
7,488
142
236,328
454,200

(B M/ ¥ Millions)

2025/3

169,745
55,214
47,000

448
2,864
7,718
3,694
1,370

50,499

259

188

486

78,153
20,000
50,800

747
5,697

868

40
247,899

229,079
6,888
20,127
204,845
1,547
3,249
74,600
125,448
A 2,782
6,521
6,521
102
235,702
483,601

2026/3

175,522
53,504
16,000
20,000

429
3,211
8,527
3,041
6,744

62,861
79

72
1,050
99,054

90,800
337
6,964
911

40
274,576

234,548
6,888
14,547
216,504
1,547
3,321
74,600
137,036
A 3,392
8,577
8,577

47
243,173
517,749



HREE (HN)
Non-consolidated Statements of Income
(B/5H/ ¥ Millions)
2022/3 2023/3 2024/3 2025/3 2026/3

sts Net sales 311,062 295,120 276,550 293,154 314,873
S LISl Cost of sales 275,563 266,110 247,480 261,081 281,096
So EHaF Gross profit 35,499 29,009 29,069 32,073 33,777
IRssE RV — IS E Selling, general and administrative expenses 16,746 15,307 16,485 17,214 18,863
EEM Operating profit 18,753 13,701 12,583 14,859 14,913
=FEMNLE Non-operating income 9,660 3,339 16,555 17,812 20,530
ZHF R Interest income 520 837 1,683 1,349 780
BlESF 2 Interest on securities 0 - 2 14 18
THECHE Dividends income 6,270 383 11,939 14,574 16,081
ZHU ARG Land and house rent received 691 664 692 772 799
ABER Foreign exchange gains 1,782 1,265 2,023 294 1,991
ZOAth Other 396 188 213 807 859
=2ENER Non-operating expenses 781 946 981 1,638 1,843
XINFIER Interest expenses 51 316 420 620 1,132
HEFE Interest on bonds 47 41 41 35 29
E88H Rent expenses 187 209 238 246 247
B EERRANE Loss on retirement of non-current assets 85 113 - - -
ZOAth Other 409 265 280 735 435
FEF Ordinary profit 27,632 16,095 28,157 31,033 33,600
SRIFILE Extraordinary income 527 17,773 1,761 - -
Bt el Extraordinary dividends from subsidiaries and associates = 15,285 = = =
IR EBMEEZF T Gain on sales of investment securities 527 1,397 1,761 - -
BEIFEEETTAE Gain on sales of non-current assets - 1,090 - - -
fERlE K Extraordinary losses 628 - - 6,915 2,964
EGEIEERER YN Provision of allowance for doubtful accounts - - - 6,915 2,964
IR EBMEEESHmiE Loss on valuation of investment securities 628 - - - -
Fis| a4 HAFuF 2% Profit before income taxes 27,531 33,869 29,919 24,117 30,635
EAN., EEHRRUEER Income taxes-current 6,722 3,677 5,615 5,117 5,254
EANBIEREERR Income taxes-deferred 269 2,255 229 480 320
EARSEEET Total income taxes 6,991 5,932 5,845 5,598 5,575

SHAFEF 2 Profit 20,539 27,936 24,074 18,519 25,060
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