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Financial Highlights (Consolidated)

m ;¥ 5 Orders Received 5% £ = Net Sales B = #4525 Gross Profit m & % 53§ Operating Profit
B 73 M/ ¥ Millions &7 [/ ¥ Millions B 73 [/ ¥ Millions
100,000 50,000
600,000
75,000 7 40,000
IS O O O . 30,000
400,000 50,000
20,000
200,000 - = @ 1
25,000 10,000
0 i 0 L L L L 0 | | | |
2019/3 2020/3 2021/3 2022/3 2023/3 2019/3  2020/3  2021/3  2022/3  2023/3 2019/3  2020/3  2021/3  2022/3  2023/3
m 2% F 2% Ordinary Profit B FSHEEICIRE T S LEAHFI 2 Profit attributable to owners of parent : ?%'g;é L(;ttal\éss:tits
B 7 [/ ¥ Millions B/ [/ ¥ Millions B 75 [/ ¥ Millions
50,000 50,000 750,000
40,000 40,000 600,000
30,000 30,000 450,000
20,000 20,000 300,000
10,000 10,000 . 150,000
0 L | L L 0 | | | L 0
2019/3  2020/3  2021/3  2022/3  2023/3 2019/3  2020/3  2021/3  2022/3  2023/3 2019/3  2020/3  2021/3  2022/3  2023/3
(B M/ ¥ Millions)
2019/3 2020/3 2021/3 2022/3 2023/3
= Orders Received 424,318 556,321 631,088 595,373 625,689
bl =] Net Sales 423,727 524574 573,339 594,840 627,607
55 Lo F i Gross Profit 58,337 68,327 75,865 84,323 81,837
= F kS Operating Profit 31,716 31,100 36,623 42,380 32,552
BEE Ordinary Profit 33,431 30,669 38,186 45217 33,771
BeuEcRBT I4MMME  Profit attributable to owners of parent 40,219 15,603 24,192 27,766 22,233
wa&EE Total Assets 416,483 444905 491,574 535,617 577,941
MEE Net Assets 267,811 270,109 288,884 307,053 307,941
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Trends by Segment(Consolidated)
Orders Received by Business Segment (Consolidated)

600,000

500,000

400,000

300,000

200,000 [ A

100,000 [— I

BEEFXYT (NTTSIL—TF) Telecom carriers (NTT

group engineering)

WIEF )7 (NCC) Telecom carriers (NCCs)

#tH A > 25 Urban infrastructure

AT LYY a—2 3 2 SYSTEM-SOLUTIONS

2019/3

2020/3 2021/3 2022/3

BIEFvUT (NTTS JL—F) Telecom carriers (NTT group engineering)

BIE¥F+!)7 (NCC)

HHA2I5

YRTFLYYa—ay
& &t

Telecom carriers (NCCs)
Urban infrastructure
SYSTEM-SOLUTIONS
Total

2023/3

2019/3
189,937
39,009
123,303
72,067
424,318

(B A M/ ¥ Millions)

2020/3 2021/3 2022/3 2023/3
227,068 239,189 215,745 205,129
51,735 68,148 74,852 50,949
153,012 154,224 145,752 177,822
124,504 169,525 159,023 191,787
556,321 631,088 595,373 625,689



7 AU RFI5E LS GERE)

Trends by Segment(Consolidated)
Net Sales by Business Segment (Consolidated)

600,000

500,000

400,000
300,000 BEEXY T (NTTHIL—TF) Telecom carriers (NTT
group engineering)
N | .
200,000 | I D e BEXF ') 7 (NCC) Telecom carriers (NCCs)
#RT A > 75 Urban infrastructure
100,000 | -}
RT LYY 12— 3 2 SYSTEM-SOLUTIONS
0
2019/3 2020/3 2021/3 2022/3 2023/3
(& [/ ¥ Millions)
2019/3 2020/3 2021/3 2022/3 2023/3
BIEFvUT (NTTS )L—) Telecom carriers (NTT group engineering) 203,634 227,827 222,672 226,767 208,811
H{EFxv1)7 (NCC) Telecom carriers (NCCs) 38,026 40,763 47,010 62,539 62,377
T ) Urban infrastructure 108,618 135,260 147,962 150,839 165,382
DARATL))a—ay SYSTEM-SOLUTIONS 73,447 120,722 155,693 154,694 191,035
& &t Total 423,727 524,574 573,339 594,840 627,607
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7 AR R RS GERE)

Trends by Segment(Consolidated)
Outstanding Orders by Business Segment (Consolidated)

300,000
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50,000

2019/3

2020/3 202173 2022/3

BIEFvUT (NTTS )L—) Telecom carriers (NTT group engineering)

E{EF+')7 (NCC) Telecom carriers (NCCs)

HmA2I75 Urban infrastructure

AT LIN)a—23y SYSTEM-SOLUTIONS
& &t Total

2023/3

2019/3
66,293
20,200
94,841
15,278

196,613

2020/3
64,716
30,960

113,701
21,568
230,946

2021/3
82,324
52,432

129,194
35,008
298,961

#tH A > 25 Urban infrastructure

mEEFY YT (NTTHIL—F) Telecom carriers (NTT
group engineering)

BIEX )7 (NCC) Telecom carriers (NCCs)

VAT LYY a—2 3 2 SYSTEM-SOLUTIONS

(B A M/ ¥ Millions)
2022/3 2023/3
68,834 65,293
64,723 53,296
117,017 133,386
39,328 45,858
289,904 297,834
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Profitability Indices (Consolidated)

—B—55 E#FIZEE (%) Gross profit margin - (%) ~B—EXFEE (%) Operating profit margin (%) o —m—{ZEFIZEE (%) Ordinary profit margin - (%)
% % b
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120 L — | o0
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00 | | | | OO | | | | 00 | | | |
2019/3 202073 2021/3 2022/3 2023/3 2019/3  2020/3  2021/3  2022/3  2023/3 2019/3  2020/3  2021/3  2022/3  2023/3
== Y HAGEF|ZEER (%) Net profit margin - (%) ROE (RTHAAAEE) (%) RetumonEquity (%) =l G FEEEREE ([E) Total Assets Turnover (Times)
% % e=lemROA (MMEEFMME) (%) RetunonTotalAssets (%)  [E]/times
12.0 20.0 2.0
=1

90 \ 15.0 15
6.0 10.0 - 1.0 .

20 V"\‘ 777777777777 50

0.5
0.0 0.0 ‘ : : : 0.0 ‘ ‘ ‘ ‘
2019/3  2020/3  2021/3 202213 2023/3 2019/3  2020/3  2021/3  2022/3  2023/3 2019/3  2020/3  2021/3 202213 20233
2019/3 2020/3 2021/3 2022/3 2023/3

5t L #AFI R 3 (%) Gross profit margin (%) 138 13.0 13.2 14.2 13.0
EEREER (%) Operating profit margin (%) 7.5 5.9 6.4 7.1 5.2
EEFEE (%) Ordinary profit margin (%) 7.9 5.8 6.7 7.6 5.4
LEAMEFI A3 (%) Net profit margin (%) 9.5 30 4.2 4.7 35
ROE(BZ2Z&AFI#EE) (%) Return on Equity (%) 18.3 5.9 8.8 9.4 7.3
ROA (¥ & EF|#E) (%) Return on Total Assets (%) 11.9 36 5.2 5.3 4.0
H&EEMEREE ([E]) Total Assets Turnover (Times) 1.25 1.22 1.22 1.16 1.13



& E MR GER)
Stability Indices (Consolidated)

= B T ERLLE (%) ==L (%)
% Shareholders’ Equity to Total Assets (%) % Current Ratio (%)
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9 o=l [E 7E LL 3R (%) == YJLAN AN LYY -LYE ()
° Fixed Assets Ratio (%) f& /times Interest Coverage Ratio (Times)
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B
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50
100
25
0 | | | | O
2019/3 202013  2021/3 20223 2023/3 2019/3  2020/3 2021/3 2022/3  2023/3
2019/3 2020/3
B2 EARLE (%) Shareholders™ Equity to Total Assets (%) 63.4 59.9
TRENLLE (%) Current Ratio (%) 211.3 2235
LB EEEE (%) Quick Assets to Current Liabilities (%) 1715 178.8
[E] 7E L (%) Fixed Assets Ratio (%) 66.2 67.9
1YV BN LYY - LYE (f8)  Interest Coverage Ratio (Times) 259.1 101.4
TbI9474-LV% (%) Debt Equity Ratio (%) 10.7 17.7

200

100

%
45

30

15

emlies L EE LR (%)
Quick Assets to Current Liabiliies (%)

2019/3  2020/3  2021/3  2022/3  2023/3

=Ty b I94T4- VYT (%)
Debt Equity Ratio (%)

2019/3  2020/3  2021/3  2022/3  2023/3
2021/3 2022/3 2023/3

58.1 56.6 52.5

192.2 207.1 2223

156.6 168.4 173.1

67.0 68.9 74.0

38.3 130.7 8.7

20.1 26.6 38.2
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Stock Price Indices (Consolidated)

REPS (&H1Y LisRE) (M) EBPS (I#kHYMAE (F) f& Times  =m==p ER (K(MINZEER) (f)
M /¥ Eamings Per Share (¥) M Book-value Per Share (¥) Price Eamings Ratio(Times)
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—==PBR (HEMAERLE) (1) w1 #RTUE L% (M) L, TeEHIRE (%) PayoutRalio(%) _
& [Times Price Book-value Ratio(Times) F Cash Dividends Per Share (¥) fo  emmeigi@ITAER (%) Total Shareholder Retu Ratio(’)
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15 100 75
75
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0.0 : ! ‘ 0 L L w | 0 w | ! |
2019/3  2020/3 20213 20223 20233 2019/3  2020/3 2021/3  2022/3  2023/3 2019/3  2020/3  2021/3  2022/3  2023/3
2019/3 2020/3 2021/3 2022/3 2023/3
EPS (1#&1-Y 4 #a512) (F) Earnings Per Share (¥) 390.25 139.75 217.33 250.64 204.98
BPS(##&r-vszeE) ()  Book-value Per Share (¥) 2,343.43 2,395.16 2,576.78 2,748.21 2,832.22
PER (#ffidnis=) (f5) Price Earnings Ratio(Times) 7.8 17.2 13.4 9.0 11.7
PBR (# it EEfE =) (fF) Price Book-value Ratio(Times) 1.3 1.0 1.1 0.8 0.8
1H-YVE XS (M) Cash Dividends Per Share (¥) 70.0 80.0 82.0 96.0 102.0
BE &% M (%) Payout Ratio(%) 17.9 57.2 37.7 38.3 49.8
#ETTiEm (%) Total Shareholder Return Ratio(%) 25.7 89.5 50.3 56.2 83.2



Z D DIEIR GEHE)
Other indices (Consolidated)

BAMH afpFEERU-REEE (HHA) BHAA/ WA (HAM) =R/ w HIEERE (FFM)
/3 Millions - selling, General and Administrative Expenses( ¥ Millions) ¥ Millions Capital Expenditures ( ¥ Millions) ¥ Millions Depreciation Expenses (¥ Millions)
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125,000 20,000
100,000 15.000
75,000
10,000
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25,000 . 5,000
, 0
2019/3 2020/3 2021/3 2022/3 2023/3 2019/3 2020/3 2021/3 2022/3 2023/3
2019/3 2020/3 2021/3 2022/3 2023/3
BRAEERV—EEHEE(FHAHM) Selling, General and Administrative Expenses(¥ Millions) 26,620 37,226 39,241 41,942 49,285
HiEEEBREAZH Capital Expenditures (¥ Millions) 3,945 15,855 12,239 20,802 15,263
FmERE (EHAM) Depreciation Expenses (¥ Millions) 4,725 6,473 6,789 7,414 8,700
FRFEEERTA) Interest-bearing Debt (¥ Millions) 18,049 47,167 57,520 80,619 115,716
HEEH(AN) Number of employees (People) 13,151 13,882 14,374 15,847 16,772
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Consolidated Balance Sheets (Assets)

BREDOH
RBEE
REEE
ZEFR - ERIERIAE
H flliEE 25
RERIEXHESF

Z Dt
Tk
B E &
EHMEEEE
BY-1BEY

- ERE. TEREFR

T
BRiREE
ZDfth
BMEEE E
DY (WY,
Z D fth
REZDMDEE
RE A ML
REHAEMTICRLERE
RIEREEE
ZDfth
LA
BEAH

Assets
Current assets

Cash and deposits
Notes receivable, accounts receivable from

completed construction contracts
Securities
Costs on uncompleted construction

contracts and other
Other current assets

Allowance for doubtful accounts
Non-current assets

Property, plant and equipment
Buildings and structures, net
Machinery, vehicles, tools, furniture and fixtures, net
Land

Construction in progress

Other property and equipment
Intangible assets

Goodwill

Other intangible assets
Investments and other assets
Investment securities

Net defined benefit asset

Deferred tax assets

Other investments and other assets
Allowance for doubtful accounts
Total Assets

-11 -

2019/3

241,708
41,805

156,361
895
38,401

4,403
A 158
174,774
97,955
31,603
8,138
95,403
958
1,250
14,762
10,259
4,502
62,056
37,917
16,283
4,314
4,026
A 485
416,483

2020/3

264,009
47,550

166,098
898
42,542

7,013
A 94
180,895
107,677
34,447
11,818
58,654
1,520
1,237
12,777
7,640
5,136
60,440
34,721
17,059
4310
4,786
A 436
444,905

2021/3

300,227
42,785

204,657
910
43,564

8,388
AB80
191,347
113,375
38,394
13,128
99,848
368
1,635
10,179
5,949
4,229
67,792
37,707
21,641
4141
4,852
A550
491,574

(BAHM/¥Millions)

2022/3

326,660
54,860

217,644
750
46,194

7,279

A 68
208,957
126,900
39,884
17,083
61,633
5,599
2,699
13,745
9,207
4,538
68,311
34,274
23,757
5,692
5,205

A 618
535,617

2023/3

353,723
51,453

232,567
263
53,877

15,645
A83
224,217
135,635
39,750
19,124
62,701
10,454
3,604
23,108
15,112
7,995
65,473
32,819
21,392
5816
6,075
AB30
577,941



HiEXER GER) [REOH] [(EEDE]

Consolidated Balance Sheets (Liabilities / Net Assets)

REOH
REBAR

XFR-ITEXRILE

RS AR
1FEREEFEDHE
KRELENTLE
REITEZAE
BE55|4%
KEES55I4%
SERTEMES S
THEK5IE%
Z Dt

EERH
&
REEAZ
RERE RE
RERBEFS5I L%
REHECRDEE
Z Dt

=L opy

MEEDH

B X & XK
BEXE
BEXRRE
FRBRE
BE#H

ZDMDEIEFIHERETEE
£ DA 35T M =20 &
HBMEREHE
RS ISR DB RETEE

Liabilities

Current liabilities

Notes payable, accounts payable for construction
contracts

Short-term loans payable

Current portion of bonds payable

Income taxes payable

Advances received on uncompleted construction contracts
Provision for bonuses

Provision for directors' bonuses

Provision for warranties for completed construction
Provision for loss on construction contracts
Other current liabilities

Non-current liabilities

Bonds payable

Long-term loans payable

Deferred tax liabilities

Provision for directors' retirement benefits
Net defined benefit liability

Other Non-current liabilities

Total liabilities

Net Assets

Shareholders' equity

Capital stock

Capital surplus

Retained earnings

Treasury shares

Accumulated other comprehensive income
Valuation difference on investment securities
Foreign currency translation adjustment
Remeasurements of defined benefit plans
Subscription rights to shares
Non-controlling interests

Total net assets

Total liabilities and net assets

2019/3

114,406
59,265
13,069

7,498
5,487
3,744
420

86

344
24,489
34,265
10,000
4,659
6,965
604
9,283
2,753
148,671

252,870
6,888
47,868
204,647
A 6,534
11,026
4,603

A 65
6,488
355
3,559
267,811
416,483

-12 -

2020/3

118,132
60,037
6,817

7,863
9,762
4,559
478
130
2,610
25,872
56,662
30,000
8,965
5,681
750
8,436
2,828
174,795

255,893
6,888
49,604
211,195
A 11,795
10,559
4,210
193
6,156
318
3,337
270,109
444,905

2021/3

156,212
74,890

19,509
10,000
6,766
8,080
4,990
472
148
1,384
29,967
46,477
20,000
6,837
8,328
648
7,963
2,699
202,689

269,805
6,888
49,844
226,294
A 13,221
15,848
6,451

A 268
9,665

262

2,968
288,884
491,574

(B A M/ ¥ Millions)

2022/3

157,764
69,579
30,756

10,706
9,404
2,632

475
452
1,104

32,652

70,800

30,000

18,006
9,219

762
9,548
3,264

228,564

287,263
6,888
48,546
244,892
A 13,063
16,106
6,937

A 985
10,154
185
3,497
307,053
535,617

2023/3

159,097
75,033
28,748

4,531
12,692
2,650
405
304
1,286
33,444
110,901
30,000
53,632
10,815
778
10,083
5,591
269,999

286,256
6,888
28,912
256,303
Ab5,848
16,941
1,772
1,490
7,678
162
4,580
307,941
577,941



BT EE GER)
Consolidated Statements of Income
(BB A/ ¥ Millions)

2019/3 2020/3 2021/3 2022/3 2023/3
bl =] Net sales 423,727 524,574 573,339 594,840 627,607
5t LRl Cost of sales 365,389 456,247 497,474 510,517 545,769
5t b F| 1% Gross profit 58,337 68,327 75,865 84,323 81,837
BREERV—REEE Selling, general and administrative expenses 26,620 37,226 39,241 41,942 49,285
BHEANE Operating profit 31,716 31,100 36,623 42,380 32,552
=3 AN e Non-operating income 2,468 2,076 2,861 4,335 3,160
SZEF R Interest income 16 36 25 36 80
o Dividends income 537 749 1,111 810 797
ABER Foreign exchange gains - - 483 1,875 1,050
TR RE Land and house rent received 295 415 424 452 501
ElE & ETA Gain on sales of noncurrent assets 592 - - - -
ERFEENRICRDES Gain on step acquisitions 346 - = - _
ZDith Other 679 875 815 1,160 730
EEHNEHR Non-operating expenses 753 2,507 1,297 1,498 1,941
XHIFIE Interest expenses 48 208 148 226 640
HIER Impairment loss 135 411 406 - -
ElE & ERRANE Loss on retirement of non-current assets 118 70 325 - -
EE & EST A Loss on sales of noncurrent assets 4 - - - -
ERER Rent expenses 56 - - - _
B E A MEE3ETME Loss on valuation of investment securities 106 425 - - =
ABEER Foreign exchange losses - 522 - - -
Z Dt Other 284 868 418 1,272 1,300
RENE Ordinary profit 33,431 30,669 38,186 45,217 33,771
HE B | 2K Extraordinary income 18,313 658 478 677 3,658
BEBMALFHTAA Gain on sales of investment securities - 658 478 677 1,962
BODNAFKEES Gain on negative goodwill 18,313 = = = =
ElE & EST A Gain on sales of noncurrent assets - - - - 1,133
ERFEERISICfRHERE Gain on step acquisitions = _ - _ 562
L3RR Extraordinary loss 126 4,473 - 1,782 -
BERMEEZ5TEE Loss on sale of investment securities - - - 261 -
&M &g Loss on valuation of investment securities - - - 1,521 -
DhAFIEEX Goodwill impairment loss = 4473 - - _
DhAAEENEE Goodwill amortization 126 - - - -
e E AT L HARIF 4 Profit before income taxes 51,617 26,854 38,665 44,112 37,430
EANBCERBRUEER Income taxes-current 11,943 11,438 14,261 16,430 12,160
sEANF SRR Income taxes-deferred A 658 A 240 73 A 735 2,266
EATRESE Total income taxes 11,284 11,198 14,335 15,694 14,427
A B A% Profit 40,333 15,656 24,330 28,418 23,003
EXEKREICRET S UHHF & Profit attributable to non-controlling interests 113 53 137 652 769
HetKTICRE T2 YA S Profit attributable to owners of parent 40,219 15,603 24,192 27,766 22,233

-13-
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Consolidated Statements of Comprehensive Income
(&7 [/ ¥ Millions)

2019/3 2020/3 2021/3 2022/3 2023/3
= Bl F 4 Profit 40,333 15,656 24,330 28,418 23,003
ZTDD BIEFIIE Other comprehensive income
ZDMAEMIESTMmEZES Valuation difference on available-for-sale securities A 625 A 394 2,242 482 838
ABHEREE Foreign currency translation adjustment A 92 265 A466 A 745 2,496
BRI R DA EERE Remeasurements of defined benefit plans A 2,193 A 332 3,510 491 A 2474
ZTOMDBIEREEE Total accumulated other comprehensive income A 2911 A 461 5,286 228 859
TIEH I Comprehensive income 37,421 15,195 29,617 28,647 23,863
(RER) (Breakdown)
BRI ICRDIOIERE gggﬁ{ ehensive income attributable to owners of 37,354 15,137 29,481 28,023 23,068
3F3‘Zﬁﬂ*§k$(d§é@%ﬂ%§ Comprehensive income attributable to non- 67 58 135 623 794

controlling interests

-14 -



HREEAFLHHEE GER)

BE#A nunsy
BEHADEH
HRRH]ICLDHEEEE

HEIEF KA DBMEFICRDRFS OB
ERFEUBRADTHNCLDES DB
FXE/RELDIREIFEIRSLOFSEE

EXRBEIRITRT M- AT AROLHE
LT AAT
LHIRTAE

LHEES
RAAHOEEICLD RN EE
FIREDE Y
BEAREICRET DL MR
EREFRLOBDICHESEM

FXEHRELDIMEIFRIRRULORHSEE
EIREEE DL
BEfEFRUHLFERTFRULLEDEHHICSHIBR

LML EREAE
SHRES
B
LHEES
BE#XOREG
BEkA Dm0y
BB DEA
EFIcL B O RESZ
EFEICL S B OMRE
BRI DEEEE

EREFRHOEMICESBEHKIEM

BB
KREREXSH
L EES
RAAHOEEICLDREMEE
FIREDE Y
SHMECRET S LHHFIE
BE#RA DG
BE#A 00
HAKHRICKDETEE
EFIcL BB O ESZ
12&% BH O RE

EEF S OEMICESE MR EM

B F RO IHESEM
EEHEOLE

ERFEABRXOEBMIMEICLEHFD DB
EHTFRUABIDFTHICLDESOBR

B FRULFERTRULOAHICLHIER

FXEKRELDIREIFEIRSHORSEE

EXRBEIRIRRT M- ATV AROLHE
LT BAT
LIRS

Consolidated Statements of Changes in Shareholders' Equity

Shareholders' equity

Capital stock

Balance at the beaqinning of current period
Balance at the end of current period

Capital surplus

Balance at the beainning of current period
Disposal of treasury stock

Cancellation of treasury stock

Changes in Stock exchange

Change in equity due to additional acquisition of
consolidated subsidiary stock

Sales of shares of consolidated subsidiaries
Change in ownership interest of parent due to transactions
with non-controlling interests

Changes in liabilities for written put options over non-
controllina interests

Total chanaes of items durina the period
Balance at the end of current period
Retained earninas

Balance at the beainnina of current period
Cumulative effects of chanages in accountina policies
Dividends from surplus

Profit attributable to owners of parent
Increase due to decrease in subsidiaries
Changes in ownership interest of parent due to
transactions with non-controlling interests
Chanae of scope of consolidation

Increase (decrease) in cash and cash equivalents resulting
from merger and acquisition(consolidated subsidiary and
nonconsolidated subsidiary)

Total chanaes of items during the period
Balance at the end of current period
Treasury stock

Balance at the beaqinning of current period
Purchase of treasury stock

Disposal of treasury stock

Cancellation of treasury stock

Purchase of treasury stock through trust
Disposal of treasury stock through trust
Changes in Stock exchange

Increase in treasury stock due to increase in
consolidated subsidiaries

Total changes of items during the period
Balance at the end of current period

Total shareholders' equity

Balance at the beginning of current period
Cumulative effects of changes in accounting policies
Dividends from surplus

Profit attributable to owners of parent
Purchase of treasury stock

Disposal of treasury stock

Changes in Stock exchange

Purchase of treasury stock through trust
Disposal of treasury stock through trust
Increase in treasury stock due to increase in
consolidated subsidiaries

Increase due to decrease in subsidiaries
Chanae of scope of consolidation

Change in equity due to additional acquisition of
consolidated subsidiary stock

Sales of shares of consolidated subsidiaries

Increase (decrease) in cash and cash equivalents resulting
from merger and acquisition(consolidated subsidiary and
nonconsolidated subsidiary)

Change in ownership interest of parent due to transactions
with non-controlling interests

Changes in liabilities for written put options over non-
controlling interests

Total changes of items during the period

Balance at the end of current period

2019/3

6,888
6,888

8,098
123
39,639
7

39,770
47.868

169.883

A 5433
40.219

34,764
204,647

A 23,187
A 3,015
277

685
19,862

A 1,157

16,653
A 6,534
161,682

A 5433
40,219
A 3015
400
59,502
685

A 1,157
A 21

7

91,187
252,870
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2020/3

6,888
6,888

47,868
1,563

A2
174

1,735
49,604

204,607

A 8,764
15.603

11
A 302

6.547
211,195

A 6,534
A 5,009
2,167

A 3,079
659

A 5261
A 11,795

252,870

A 8,764
15,603
A 5,009
3,731

A 3,079
659

11
A2
174

A 302

3,022
255,893

2021/3

6,888
6,888

49,604
99

239
49,844

211,195

A9,093
24,192

15,098
226,294

A11,795
A3,008
327

1,255

A1425
A13,221

255,893
A9,093
24,192

A3,008
426

1,255

13912
269,805

(B 7 [/ ¥ Millions)

2022/3

6,888
6.888

49,844
63
A 1,958
533

A 90

154

A 1,297
48,546

226.294
273

A 9,441
27,766

18,325
244,892

A 13,221
A 5,004
317

1.958

1,164
1,722

157
A 13,063

269,805
273

A 9,441
27,766
A 5,004
380
2,256

1,164

154

17,185
287,263

2023/3

6,888
6,888

48,546
A2
A 14,445

A 3,346

A 1,840
A 19.634
28,912
244,892

A 11,278
22,233
432

23

11,411
256,303

A 13,063
A 7503
273
14,445

7,215
A 5,848

287,263

A 11,278
22,233

A 7,503
271

432

A 3,346

23

A 1,840

A 1,007
286,256
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Consolidated Statements of Changes in Shareholders' Equity
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Accumulated other comprehensive income
Valuation difference on available-for-sale securities
Balance at the beginning of current period

Net changes of items other than shareholders' equity
Total changes of items during the period

Balance at the end of current period

Foreign currency translation adjustment

Balance at the beginning of current period

Net changes of items other than shareholders' equity
Total changes of items during the period

Balance at the end of current period
Remeasurements of defined benefit plans
Balance at the beginning of current period

Net changes of items other than shareholders' equity
Total changes of items during the period

Balance at the end of current period

Total accumulated other comprehensive income
Balance at the beginning of current period

Net changes of items other than shareholders' equity
Total changes of items during the period

Balance at the end of current period

Subscription rights to shares

Balance at the beginning of current period

Net changes of items other than shareholders' equity
Total changes of items during the period

Balance at the end of current period

Non Controlling Interest

Balance at the beginning of current period

Net changes of items other than shareholders' equity
Total changes of items during the period

Balance at the end of current period

Total net assets

Balance at the beginning of current period
Cumulative effects of changes in accounting policies
Dividends from surplus

Profit attributable to owners of parent

Purchase of treasury stock

Disposal of treasury stock

Changes in Stock exchange

Purchase of treasury stock through trust

Disposal of treasury stock through trust

Increase in treasury stock due to increase in consolidated subsidiaries
Increase due to decrease in subsidiaries
Change of scope of consolidation

Change in equity due to additional acquisition of
consolidated subsidiary stock

Sales of shares of consolidated subsidiaries

Increase (decrease) in cash and cash equivalents resulting
from mergerd acquisition(consolidated subsidiary and
nonconsolidated subsidiary)

Change in ownership interest of parent due to
transactions with non-controlling interests

Changes in liabilities for written put options over non-
controlling interests

Net changes of items other than shareholders' equity
Total changes of items during the period

Balance at the end of current period
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2019/3

5,198
A 594
A 594

4,603

11
A 76
A 76
A 65

8,681
A 2,193
A 2,193
6,488

13,891
A 2,865
A 2,865

11,026

285
70
70

355

242
3,317
3,317
3,559

176,101
A 5433
40,219
A 3,015
400
59,502
685

A 1,157

A 21
7

522
91,710
267,811

2020/3

4,603
A 392
A 392

4,210

A 65
258
258
193

6,488
A 331
A 331

6,156

11,026
A 466
A 466
10,559

355
A 36
A 36

318

3,559
A 221
A 221

3,337

267,811
A 8,764
15,603
A 5,009
3,731
A 3,079
659

11
A2
174

A 302

A 724
2,298
270,109

2021/3

4,210
2,241
2,241
6,451

193
A461
A461
A268

6,156
3,509
3,509
9,665

10,559
5,289
5,289

15,848

318
A56
A56

262

3,337
A369
A369

2,968

270,109

A9,093
24,192
A3,008
426

1,255

4,862
18,775
288,884

(B /¥ Millions)

2022/3 2023/3
6,451 6,937
485 835
485 835
6,937 1,772
A 268 A 985
A 717 2,476
A 717 2,476
A 985 1,490
9,665 10,154
489 A 2,476
489 A 2,476
10,154 7,678
15,848 16,106
257 835
257 835
16,106 16,941
262 185
A 76 A 23
A 76 A 23
185 162
2,968 3,497
528 1,083
528 1,083
3,497 4,580
288,884 307,053
273 -
A 9,441 A 11,278
27,766 22,233
A 5,004 A 7,503
380 271
2,256 -
1,164 -
- 432
A 90 A 3,346
154 23
- A 1,840
709 1,895
17,895 888
307,053 307,941
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Consolidated Statements of Cash Flows (Net cash provided by (used in) operating activities)
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Net cash provided by (used in) operating activities
Profit before income taxes

Depreciation

Impairment loss

Goodwill impairment loss

Amortization of goodwill

Gain on negative goodwill

Loss(gain) on step acquisitions

Increase (decrease) in allowance for doubtful accounts
Increase (decrease) in provision for bonuses

Increase (decrease) in provision for warranties for completed construction
Increase (decrease) in provision for loss on construction contracts
Increase in Defined Benefit Asset or Liability

Interest and dividends income

Interest expenses

Loss (gain) on sales of noncurrent assets

Loss (gain) on sales of investment securities

Decrease (increase) in notes and accounts receivable-trade

Decrease (increase) in costs on uncompleted
construction contracts and other

Decrease (increase) in other operating assets

Increase (decrease) in notes and accounts payable-trade
Increase (decrease) in advances received on uncompleted
construction contracts

Increase (decrease) in other operating liabilities
Other, net

Sub-total

Interest and dividends income received

Interest expenses paid

Income taxes paid
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2019/3
12,770
51,617

4,725
135

1,201

A 18,313
50

419

28

A 106
A 1,231
A 554
48

A 588
A 67

A 28,202

701

A 1,009
9,240

198

4,528

364
23,187
552

A 49

A 10,920

2020/3
17,299
26,854
6,473
411
4,473
1,987
A 65
A 117
715
44
2,266
A 2233
A 785
208
A 19
A 480
A 8,581

A 3517

A 2916
408

4,099

A 1,474
436
28,188
786

A 170
A 11,505

2021/3
6,301
38,665
6,789
406
1,864
A33
102
406
17
A1,226
A191
A1,137
148
1
A473
A37,381

A960

711
14,548

A1,935

1,529
429
22,282
1,137
A164
A16,953

(B A H/¥Millions)

2022/3
26,406
44,112

7,414
471
1,955

A 31
A 152
A 2,361
303

A 334
A 1,255
A 846
226

A 15
A 416
9,361

A 12,324

880
A 7,793

183

2,265

A 772
36,871
846

A 202
A 11,108

2023/3

5,483
37,430
8,700
137
3,996
A 91
A 562
A 26
A 59
A 154
175
2,717
A 877
640

A 1,067
A 1,868
AT121

A 3,701

A 5373
1,613

513

A 3,843
A 4895
25,882
872

A 628
A 20,643
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Consolidated Statements of Cash Flows (Net cash provided by (used in) investing activities / Net cash provided by (used in) financing activities)

BEERICEDFrvia-TO—
AHREEEEDREICLIZH
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FERFRUALOEGHIHIRERVRERFYMOEMEE
RE&R URERFNOARZER

Net cash provided by (used in) investing activities
Purchase of property, plant and equipment

Proceeds from sales of property, plant and equipment
Purchase of intangible assets

Purchase of investment securities

Proceeds from sales of investment securities

Proceeds from purchase of shares of subsidiaries resulting in
change in scope of consolidation

Purchase of investments in subsidiaries resulting in change in
scope of consolidation

Payments for sales of shares of subsidiaries resulting in
change in scope of consolidation

Payments of loans receivable

Collection of loans receivable

Decrease (increase) in time deposits and other
Other, net

Net cash provided by (used in) financing activities
Net increase (decrease) in short-term loans payable
Proceeds from issuance of bonds

Redemption of bonds

Repayment of long-term loans payable

Proceeds from long-term loans payable

Purchase of treasury shares

Proceeds from sales of treasury shares

Recieve of treasury shares via trust

Transfer of treasury shares via trust

Dividends paid

Dividends paid to non-controlling interests

Payments from changes in ownership interests in subsidiaries
that do not result in change in scope of consolidation

Proceeds from changes in ownership interests in subsidiaries
that do not result in change in scope of consolidation

Other, net

Effect of exchange rate change on cash and cash equivalents
Net increase (decrease) in cash and cash equivalents
Cash and cash equivalents at beginning of period
Increase in cash and cash equivalents due to share exchange

Increase (decrease) in cash and cash equivalents resulting
from change of scope of consolidation

Increase (decrease) in cash and cash equivalents resulting
from merger and acquisition(consolidated subsidiary and
nonconsolidated subsidiary)

Increase in cash and cash equivalents resulting from merger
with unconsolidated subsidiaries

Cash and cash equivalents at the end of period
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2019/3
A 17,609
A 2,757
698
A 1,079
A 484
233

A 16,961

A 358
3,098
20

A 20
A 4,924
4,130

A 2474
1,260

A 3,015
339

685
A 5,425

A 329
A 113
A 9877
30,343
20,948

55

41,469

2020/3
A 17,085
A 12,693
810
A 1,827
A 1,587
4,038

A 5,083

A 128

A 125
45

A 184
A 350
4,227
A 6,821
19,904

A 2,609
7474

A 5,009
3,620
A 3,079
659

A 8,749
A 36

A 655

287

A 758
A 18
4,422

41,469

5

114

46,012

2021/3
A9,249
A8,841

90
A1,321
A1,039

1,827

ATT

A20

A161
61

A0

234
A1,750
11,021

A3,207
2,129
A3,008
161
1,255
A9,044
A381

A105

A570
A67
A4,766
46,012

41,246

(BB M/ ¥ Millions)

2022/3
A 20,388
A 17,950
880
A 2,221
A 1,133
4,776

72

A 4,891

A 403
38

803

A 359
5,023
10,865
10,000
A 10,000
A 3,724
12,558
A 5,004
72
1,164

A 9,446
A 168

A4

A 1,289
590
11,632
41,246
848

53,727

2023/3

A 13,332
A 11,356
2,429

A 2,381
A 1,637
5,199

975
A 6,662

A 356

A 67
176

542

A 195
3,298
A 3,897
A 20
A 2,693
36,717
A 7,503
22

A 11,240
A 421

A 6,206

A 1,459
1,705

A 2,845
53,727
A 647

A 30

50,204
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Financial Highlights (Non-consolidated)

® 335 Orders Received 5t L & Net Sales m 5E L #8FI %R Gross Profit = &SR A Operating Profi
B 5 F/¥ Millions 75 A/ ¥ Millions B 73/ ¥ Millions
400,000 40,000 30,000
300,000 30,000
20,000
200000 — |8 |8 | |0 |- 20,000
10,000
100,000 —88 —88 |88 88 88 |- 10,000
0 0 | | | | 0 ! | | |
2019/3 2020/3 2021/3 2022/3 2023/3 2019/3  2020/3 2021/3  2022/3  2023/3 2019/3  2020/3  2021/3  2022/3  2023/3
- = % & F 2% Ordinary Profit m 2 HA R 28 Profit m "c‘ﬁﬁi Total Assets
B 73 F/¥ Millions i Y B 75 [/ ¥ Millions B 7 [/ ¥ Millions m {5 E Net Assets
30,000 30,000 500,000
400,000
20,000 20,000 300,000
200,000
10,000 10,000
I 100,000
0 0 | | | | 0
2019/3 20203  2021/3  2022/3  2023/3 2019/3 20203  2021/3 202213  2023/3 2019/3  2020/3  2021/3 202213  2023/3
(B A A/ ¥ Millions)
2019/3 2020/3 2021/3 2022/3 2023/3
2Es Orders Received 287,206 301,794 332,311 317,788 277,802
=] Net Sales 279,060 282,995 298,280 311,062 295,120
5t L#aF| 2% Gross Profit 31,611 28,777 32,040 35,499 29,009
XA Operating Profit 18,119 13,626 16,241 18,753 13,701
BEE Ordinary Profit 26,365 17,110 17,918 27,632 16,095
2 HA ol ) 2% Profit 19,897 8,100 24585 20,539 27,936
WERE Total Assets 307,897 327,927 348,355 406,061 440,136
WMEE Net Assets 197,990 192,686 208,486 218,388 228,184
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Trends by Segment (Non-consolidated)
Orders Received by Business Segment (Non-consolidated)

350,000

300,000

250,000

200,000

150,000

100,000

50,000

B EEX v )T (NTTHIL—) Telecom carriers (NTT

group engineering)

BIEX v )7 (NCC) Telecom carriers (NCCs)

# T4 > 7 5 Urban infrastructure

VAT LYY a—323 2 SYSTEM-SOLUTIONS

2019/3

2020/3

2021/3

2022/3

BIEFvUT (NTTS JL—F) Telecom carriers (NTT group engineering)

H{EF+')7 (NCC) Telecom carriers (NCCs)

T Urban infrastructure

VAT LI a—3y SYSTEM-SOLUTIONS
& &t Total

2023/3

2019/3
137,235
32,080
90,161
27,729
287,206
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(B A A/ ¥ Millions)

2020/3 2021/3 2022/3 2023/3
140,856 139,879 127,072 114,121
26,094 42,445 53,015 34,581
101,678 102,444 97,842 103,430
33,165 47,541 39,857 25,669
301,794 332,311 317,788 277,802



T ARFISE LS (B )
Trends by Segment (Non-consolidated)
Net Sales by Business Segment (Non-consolidated)

350,000

300,000

250,000

200,000

150,000

100,000

50,000

2019/3

2020/3

2021/3

2022/3

BIEFvUT (NTTS JL—F) Telecom carriers (NTT group engineering)

H{EF+')7 (NCC) Telecom carriers (NCCs)

T Urban infrastructure

VAT LI a—3y SYSTEM-SOLUTIONS
& &t Total

2023/3

2019/3
146,174
30,381
75,900
26,603
279,060

-21-

2020/3
142,136
25,604
83,311
31,943
282,995

2022/3

B@EEFY YT (NTTHIL—T) Telecom carriers (NTT
group engineering)
B{EF+1)7 (NCC) Telecom carriers (NCCs)

# 4 > 75 Urban infrastructure

AT LYY 21— 3 2 SYSTEM-SOLUTIONS

(B A A/ ¥ Millions)
2023/3

131,496 120,885

39,560 41,982

98,992 99,355

41,013 32,896

311,062 295,120
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Non-consolidated Balance Sheets (Assets)

(BB H/ ¥ Millions)

2019/3 2020/3 2021/3 2022/3 2023/3
BEOH Assets

B EE Current assets 138,390 143,130 144,121 176,004 202,567
H&/dEE Cash and deposits 14,563 19,429 11,140 19,928 10,670
ZEFR Notes receivable-trade 314 276 135 2,818 313
SERRTERINAE Accounts receivable from completed construction contracts 89,485 91,005 102,834 124,567 132,000
J)—RIEEEE Inverstments in leases - - - 83 894
RETIEXHE Costs on uncompleted construction contracts 20,706 22,095 20,992 17,835 17,806

& Finished goods 343 - - - -

A AT S Raw materials and supplies 785 771 726 785 864
mHEMAE Short-term loans receivable 9,755 5,796 5,054 5,883 32,360

AL E A Prepaid expenses 516 697 965 1,270 1,386
ZDith Other current assets 1,918 3,058 2,271 2,832 6,270

B T & E Non-current assets 169,506 184,797 204,233 230,056 237,569
EHRETEEE Property, plant and equipment 50,974 55,881 57,925 60,255 61,312
EM Buildings, net 14,758 15,063 18,415 19,022 18,246
HEEY Structures, net 2,207 2,019 1,902 1,905 1,699
BHRUEE Machinery and equipment, net 3,230 3,288 3,082 2,744 3,678
HELERE Vehicles, net 0 0 0 0 0
TEZE-fFm Tools, furniture and fixtures, net 773 1,065 918 1,086 1,148

T ih Land 29,859 33,127 33,284 33,708 341717
J—RERE Lease assets, net 115 82 87 112 92
BERREE Construction in progress 28 1,232 233 1,674 2,269
BRETEEE Intangible assets 2,670 2,828 2,606 2,321 2,783
JYIhHT7 Software 2,565 2,356 2,060 2,041 2,026
ZDfth Other intangible assets 105 472 546 279 756
BEZTDMDERE Investments and other assets 115,861 126,086 143,701 167,480 173,472
BERMEEZ Investment securities 16,199 14,448 17,357 15,489 15,751
EElEF-Tan - 3 Shares of subsidiaries and associates 92,256 101,864 101,715 116,628 120,712
Rt RIS FE Long-term loans receivable from subsidiaries and associates = 402 15,061 24,498 24,576
WEBREFES Distressed receivables 55 55 55 55 55
RAEHLER Long-term prepaid expenses 28 120 15 54 38
ALEEER Prepaid pension cost 6,360 7,783 7,976 9,171 10,436

Z D1t Other investments and other assets 1,016 1,552 1,758 1,899 2,250
ELHEIEES Allowance for doubtful accounts A 55 A 140 A237 A 316 A 349

& E & &t Total assets 307,897 327,927 348,355 406,061 440,136

-22 -



HiExIRR (Hih) [SEOH][HHE E D]

Non-consolidated Balance Sheets (Liabilities / Net Assets)
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Liabilities

Current liabilities

Accounts payable for construction contracts
Short-term loans payable

Current portion of bonds payable

Lease obligations

Accounts payable-other

Accrued expenses

Income taxes payable

Advances received on uncompleted construction contracts
Deposits received

Provision for warranties for completed construction
Provision for loss on construction contracts
Other current liabilities

Non-current liabilities

Bonds payable

Long-term loans payable

Lease obligations

Deferred tax liabilities

Asset retirement obligations

Other noncurrent liabilities

Total liabilities

Net Assets

Shareholders' equity

Capital stock

Capital surplus

Retained earnings

Legal retained earnings

Reserve for advanced depreciation of non-current assets

Reserve for special account for advanced depreciation of
non-current assets

General reserve

Retained earnings brought forward

Treasury shares

Valuation and translation adjustments
Valuation difference on investment securities
Subscription rights to shares

Total net assets

Total liabilities and net assets
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2019/3

98,260
43,995
4,000
62
1,471
8,094
3,305
3,359
32,011
74

264
1,621
11,646
10,000
69

943
562

70
109,906

192,771
6,888
48,355
144,061
1,547
2,361

318

74,600
65,234
A 6,534
4,863
4,863
355
197,990
307,897

2020/3

101,218
44,546

39
4,421
7,209
3,723
5,856

31,733
113
2,401
1,172
34,022
30,000
2,550
58

608
618
185
135,240

188,409
6,888
49,919
143,397
1,547
2,691

74,600
64,558

A 11,795
3,958
3,958

318
192,686
327,927

2021/3

117,236
48,988
14,194
10,000

37
4,666
9,089
1,264
1,212

24,535
133
1,195
1,919
22,631
20,000

63
1,874

623

70

139,868

202,574
6,888
50,018
158,889
1,547
2,690

74,600
80,051
A13,221
5,649
5,649
262
208,486
348,355

(B A A/ ¥ Millions)

2022/3

144,118
50,595
26,000

64
2,314
10,073
4,784
1,260
46,917
140
514
1,452
43,554
30,000
10,529
159
2,181
627

56
187,672

212,649
6,888
48,656
170,167
1,547
2,706

74,600
91,313

A 13,063
5,553
5,553

185
218,388
406,061

2023/3

129,202
51,108
23,000

267
1,962
6,357
1,710

43,716
63

815
201
82,750
30,000
46,708

743
4,609

631

56
211,952

222,075
6,888
34,209
186,825
1,547
3,252

74,600
107,425
A 5,848
5,946
5,946
162
228,184
440,136
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Net sales

Cost of sales

Gross profit

Selling, general and administrative expenses
Operating profit

Non-operating income

Interest income

Interest on securities

Dividends income

Land and house rent received

Foreign exchange gains

Gain on sales of non-current assets

Other

Non-operating expenses

Interest expenses

Interest on bonds

Rent expenses

Loss on disposal of fixed assets

Loss on disposal of fixed assets

Provision of allowance for doubtful accounts
Foreign exchange losses

Loss on valuation of investment securities

Loss on valuation of shares of subsidiaries and associates
Other

Ordinary profit

Extraordinary income

Extraordinary dividends from subsidiaries and associates
Gain on sales of investment securities

Gain on sales of non-current assets
Extraordinary losses

Loss on valuation of investment securities

Loss on valuation of shares of subsidiaries and associates
Subsidiary support loss

Profit before income taxes

Income taxes-current

Income taxes-deferred

Total income taxes

Profit
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2019/3
279,060
247,449

31,611
13,492
18,119
9,068
105

1

7,561
489
569
341
822

7

15

129

95

363
26,002
5,974
129
6,104
19,897

2020/3
282,995
254,218

28,771
15,150
13,626
4,757
90

0
3,792
555

318
1,274
12
28
141
32

85
512
173
287
17,110
624

624

5,409

5,409
12,325
4,159
64
4,224
8,100

2021/3
298,280
266,239

32,040
15,799
16,241
2,262
206

0

676
602
554
220
584

13

46

145
217

4

97

60
17,918
12,950
12,950

674

674
30,195
5,090
518
5,609
24,585

BnitEE (EmH)

Non-consolidated Statements of Income

(AA A/ ¥ Millions)

2022/3 2023/3
311,062 295,120
275,563 266,110

35,499 29,009
16,746 15,307
18,753 13,701
9,660 3,339
520 837

0 =
6,270 383
691 664
1,782 1,265
396 188
781 946

51 316

47 41

187 209

85 113

409 265
27,632 16,095
5217 17,773

- 15,285

527 1,397

- 1,090

628 -
628 -
217,531 33,869
6,722 3,677
269 2,255
6,991 5,932
20,539 27,936



