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FAR2/\A T4 GEEE)
Financial Highlights (Consolidated)

® 53 & Orders Received

It
it

5t L & Net Sales m 5% L #8FE Gross Profit m = % 5|28 Operating Profit
B3 F/¥ Millions 75 /¥ Millions 75 /¥ Millions
80,000 40,000
600,000
500,000 60,000 30,000
400,000
300 000 1 40,000 20,000 [
200,000 - 20,000 10,000 —
100,000 +
0 i 0 I I I I 0 | | |
2017/3 2018/3 2019/3 2020/3 2021/3 2017/3  2018/3  2019/3  2020/3  2021/3 2017/3  2018/3  2019/3  2020/3  2021/3
i Total Asset:
m % % #2% Ordinary Profit R ST ICTIRET B L HAHEFIZE Profit attributable to owners of parent : ;@é;ﬁ NZtaAssS:tz s
B 73 F/¥ Millions & 75 /¥ Millions 75 /¥ Millions
40,000
40,000 500,000
30,000
30,000 400,000
300,000
2 | 1]
0,000 20,000
200,000
10,000 10,000 ] I I 100,000
0 1 L L L 0 | 1 L L 0
2017/3  2018/3  2019/3  2020/3  2021/3 2017/3  2018/3  2019/3  2020/3  2021/3 2017/3  2018/3  2019/3 202013  2021/3
(B A M/ ¥ Millions)
2017/3 2018/3 2019/3 2020/3 2021/3
ZES Orders Received 324,102 325,029 424,318 556,321 631,088
kS Net Sales 298,825 312,669 423,727 524,574 573,339
bk oov 3| kR Gross Profit 38,480 43,354 58,337 68,327 75,865
XM Operating Profit 20,873 25,621 31,716 31,100 36,623
e Ordinary Profit 21,409 26,448 33,431 30,669 38,186
BaulkIoRET 4MmAE  Profit attributable to owners of parent 13,789 17,993 40,219 15,603 24,192
WEE Total Assets 243,438 261,305 416,483 444,905 491,574
MEE Net Assets 158,280 176,101 267,811 270,109 288,884




T AURAIZES GERE)
Trends by Segment(Consolidated)
Orders Received by Business Segment (Consolidated)

600,000

500,000

400,000

300,000

200,000

100,000 | |

201773

2018/3 2019/3

2020/3

BIEX¥UT (NTTS )L—) Telecom carriers (NTT group engineering)

BIEFv')7 (NCC) Telecom carriers (NCCs)

i e Urban infrastructure

SARTL) ) a—ay SYSTEM-SOLUTIONS
& &t Total

BEEFX YT (NTTSIL—TF) Telecom carriers (NTT
group engineering)
B{EF+1J7 (NCC) Telecom carriers (NCCs)

#4275 Urban infrastructure

VATLYVY) a—2 3 2 SYSTEM-SOLUTIONS

2021/3
(B A/ ¥ Millions)
2017/3 2018/3 2019/3 2020/3 2021/3

182,281 166,294 189,937 227,068 239,189
28,795 31,836 39,009 51,735 68,148
72,774 84,145 123,303 153,012 154,224
40,251 42,751 72,067 124,504 169,525
324,102 325,029 424,318 556,321 631,088



v A RRITE LS GEE)

Trends by Segment(Consolidated)
Net Sales by Business Segment (Consolidated)

600,000

500,000

400,000

300,000

200,000

100,000 - I—

BEEXY YT (NTTHIL—T) Telecom carriers (NTT
group engineering)

BIEX 17 (NCC) Telecom carriers (NCCs)

#TH A > 75 Urban infrastructure

AT L)Y a— 3 2 SYSTEM-SOLUTIONS

2017/3

2018/3

2019/3

2020/3

BIEX¥UT (NTTS )L—) Telecom carriers (NTT group engineering)
Telecom carriers (NCCs)
Urban infrastructure
SYSTEM-SOLUTIONS

B{EF+"')7 (NCC)
A2 I5
DATLY)a—3y

&

Total

2021/3

2017/3
168,336

23,345
67,365
39,778
298,825

(B A H/ ¥ Millions)

2018/3 2019/3 2020/3 2021/3
167,418 203,634 227,827 222,672
28,138 38,026 40,763 47,010
74,571 108,618 135,260 147,962
42,541 73,447 120,722 155,693
312,669 423,727 524,574 573,339



7 AV AR RE S GERE)

Trends by Segment(Consolidated)
Outstanding Orders by Business Segment (Consolidated)

300,000

250,000

200,000

150,000

mEEFXY YT (NTTHIL—TF) Telecom carriers (NTT
group engineering)

100,000

50,000 | - - - S .

B{EF+1)7 (NCC) Telecom carriers (NCCs)

#tH A > 75 Urban infrastructure

AT LYY 21— 3 2 SYSTEM-SOLUTIONS

2017/3 2018/3 201973 2020/3

BIEX¥UT (NTTS )L—) Telecom carriers (NTT group engineering)

B®{EF+')7 (NCC) Telecom carriers (NCCs)

T S Urban infrastructure

DATL)) =3y SYSTEM-SOLUTIONS
a &t Total

2021/3

2017/3
65,860
10,745
60,115

6,867
143,589

(B A H/ ¥ Millions)

2018/3 2019/3 2020/3 2021/3
64,737 66,293 64,716 81,233
14,444 20,200 30,960 52,109
69,690 94,841 113,701 121,116

7,060 15,278 21,568 34,801
155,932 196,613 230,946 289,262



IR 3 1 HEAR GERE)

Profitability Indices (Consolidated)

%

15.0

10.0

5.0

0.0

%

10.0
8.0
6.0
4.0
20
0.0

=85 EHAFIEEEE (%) Gross profit margin - (%)

—B—EEHIEER (%) Operating profit margin (%)

%
10.0

5.0

25

0.0

2017/3  2018/3  2019/3  2020/3  2021/3

= L HERAEFIZEZR (%) Net profit margin - (%)

2017/3

2018/3

ROE (BEZEAFIEER)
% e=mesROA (AEEFZER)

2019/3  2020/3  2021/3

(%) Return on Equity (%)
(%) Returnon Total Assets (%)

20.0
=l

15.0

| | | | 0.0 | 1
2017/3 2018/3 2019/3 2020/3 2021/3 2017/3  2018/3  2019/3  2020/3  2021/3
2017/3

SE L HaFIZE R (%) Gross profit margin (%) 12.9
EENEE (%) Operating profit margin (%) 7.0
BEREE (%) Ordinary profit margin (%) 7.2
LEAMI R 2R 3R (%) Net profit margin (%) 46
ROE(HZEAFIEE) (%) Return on Equity (%) 8.9
ROA(#AEEFIZEE) (%) Return on Total Assets (%) 5.7
8 & P [ 853 ([E) Total Assets Turnover (Times) 1.24

2018/3

—B—FEHIEE (%) Ordinary profit margin (%)

2.5
0.0 | | |
2017/3  2018/3  2019/3  2020/3  2021/3
=l 3G EEEREE ([E]) Total Assets Turnover (Times)
[a] / times
2.0
1.5
— G— o —-5—0
1.0
0.5
0.0 | | |
2017/3  2018/3  2019/3  2020/3  2021/3
2019/3 2020/3 2021/3
13.9 13.8 13.0 13.2
8.2 15 59 6.4
8.5 7.9 58 6.7
5.8 9.5 3.0 42
10.8 18.3 59 8.8
71 11.9 3.6 5.2
1.23 1.25 1.22 1.22



R EEIE1E GERD)
Stability Indices (Consolidated)

=l 5 DB AL (%) el RN LI (%)
% Shareholders’ Equity to Total Assets (%) % Current Ratio (%)
100 300
75
H§Hﬂ 200
50
100
25
0 L O L L L L
2017/3 2018/3 2019/3 2020/3 2017/3  2018/3  2019/3  2020/3  2021/3
9 =E=EFELE (%) . el {VAVAN AN LyYT - UYE ()
’ Fixed Assets Ratio (%) &/ times Interest Coverage Ratio (Times)
100 800
75 600 /A\
50 400 \
; B ./ \n\L
0 | | | 0 | | | |
2017/3  2018/3 201953 202013 2017/3  2018/3  2019/3  2020/3  2021/3
2017/3 2018/3
B2EARLE (%) Shareholders’ Equity to Total Assets (%) 64.8 67.2
TRENEEE (%) Current Ratio (%) 232.4 2412
LR (%) Quick Assets to Current Liabilities (%) 182.1 194.4
& 5E L2 (%) Fixed Assets Ratio (%) 64.0 62.0
1V4VAM- AN LYY Lyt (F5)  Interest Coverage Ratio (Times) 2344 738.6
TMI94T4-LY% (%) Debt Equity Ratio (%) 8.1 6.5

200

100

%
30

20

10

enllem HEEHER (%)
Quick Assets to Current Liabilities (%)

2017/3 2018/3 2019/3 2020/3 2021/3
=7y b I94T4- L1 (%)
Debt Equity Ratio (%)
2017/3  2018/3  2019/3  2020/3  2021/3
2019/3 2020/3 2021/3
63.4 59.9 58.1
211.3 2235 192.2
1715 178.8 156.6
66.2 67.9 67.0
259.1 1014 38.3
10.7 17.7 20.1



BHIIEAR CEHE)

Stock Price Indices (Consolidated)

M /¥ (M) Earings Per Share (¥) M ¥ Book-value Per Share (¥) f& Mimes Earnings Ratio(Times)
20
400 2,500
300 2,000 15
1,500
200 10
1,000
500
0 | | | | 0 I | L L 0
2017/3  2018/3  2019/3  2020/3  2021/3 2017/3  2018/3 2019/3 2020/3  2021/3 2017/3  2018/3  2019/3 202003 2021/3
B—PBR (KEEES) (1 nlH-YRL4S ([) . —I—Eﬂf%rﬁ] (%) PayoutRatio(%) .
f& Times Price Book-value Ratio(Times) = Cash Dividends Per Share (¥) fo  emmem{RETTIER (%) Total Shareholder Retum Ratio(%)
100.0
B [ e
1.5 80.0
M B B 60.0
1.0 '
s e B B B 400
05
20—+ F— 1 1 . 200 |l———e
0.0 0 I I I I 0.0
2017/3 2018/3 2019/3 2020/3 2021/3 2017/3  2018/3 2019/3 2020/3  2021/3 2017/3  2018/3  2019/3  2020/3  2021/3
2017/3 2018/3 2019/3 2020/3 2021/3
EPS (1##& =Y a##iF125) (1) Earnings Per Share (¥) 145.24 189.42 390.25 139.75 217.33
BPS (#4bHr=vszeE) (H) Book-value Per Share (¥) 1,668.29 1,842.97 2,343.43 2,395.16 2,576.78
PER (#ffiir %) (1) Price Earnings Ratio(Times) 11.1 15.0 7.8 17.2 134
PBR (#ffi#n it ®) (f5) Price Book-value Ratio(Times) 1.0 1.5 1.3 1.0 1.1
1H%H-YESE (M) Cash Dividends Per Share (¥) 46.0 50.0 70.0 80.0 82.0
B 1M (%) Payout Ratio(%) 31.7 26.4 17.9 57.2 37.7
& TR (%) Total Shareholder Return Ratio(%) 53.6 26.4 25.7 89.5 50.3



Z DD FEIE GERE)

Other indices (Consolidated)

BAH
/¥ Millions

e fiEERUV-KREEE (BAMA)
Selling, General and Administrative Expenses( ¥ Millions)

40,000

30,000

20,000

10,000

2017/3

B 5 [/ ¥ Millions

60,000
50,000
40,000
30,000
20,000
10,000

0

REERV—REEE(BAM)

2018/3

2019/3

2020/3

s HHFEE (BHM)

2021/3

BAH/
¥ Millions

mRiEIRERE (BHMA)
Capital Expenditures (¥ Millions)

15,000

10,000

5,000

2017/3

Interest-bearing Debt ( ¥ Millions)

2018/3

J-II

201713

2018/3

RiERE#EERM)
BIEENE (§HM)
FRFREGETDM)
HEREH(N)

2019/3

2020/3

2021/3

2019/3

Selling, General and Administrative Expenses(¥ Millions)
Capital Expenditures ( ¥ Millions)
Depreciation Expenses (¥ Millions)
Interest-bearing Debt ( ¥ Millions)
Number of employees (People)

-10 -

2020/3

A/ People

15,000

202113

BAH

¥ Millions

7,000
6,000
5,000
4,000
3,000
2,000
1,000

0

RmENE (BAA)

Depreciation Expenses (¥ Millions)

2017/3  2018/3 201973

RREEEH (N)

Number of employees (People)

2020/3

2021/3

12,500

10,000

7,500

5,000

2,500

0

2017/3
17,607
7,139
3,251
12,825
8,074

201713 2018/3 201973 2020/3
2018/3 2019/3 2020/3

17,732 26,620 37,226

4,256 3,945 15,855

3,272 4,725 6,473

11,435 18,049 47,167

8,331 13,151 13,882

2021/3

2021/3
39,241
12,239

6,789
57,520
14,374




SiEaxRR GERE) [(EEDE]

Consolidated Balance Sheets (Assets)

BEDH

RBEE
REEE
ZHFR -SERIERNAE
A fffiFE 25
RERIEXHES
Z Dtk
Rk
& &
AHREEEE
BY-1EEY

H-ERE. TERERFR

T
Z Dt
BRI EEEE
Dhh
Z Dt
REZTOMDEE
REA ML
BREARMATICRLIERE
RIEREEE
Z Dt
gHEI5148%
BEAH

Assets
Current assets
Cash and deposits

Notes receivable, accounts receivable from

completed construction contracts
Securities

Costs on uncompleted construction
contracts and other

Other current assets

Allowance for doubtful accounts
Non-current assets

Property, plant and equipment
Buildings and structures, net

Machinery, vehicles, tools, furniture and fixtures, net

Land

Other property and equipment
Intangible assets

Goodwill

Other intangible assets
Investments and other assets
Investment securities

Net defined benefit asset
Deferred tax assets

Other investments and other assets

Allowance for doubtful accounts
Total Assets

-11 -

2017/3

142,395
15,431

96,080
63
24,159

2,927
A0
101,042
62,002
20,074
4710
36,197
1,021
4,414
1,053
3,360
34,626
17,093
14,520
3,733
4,228

A 1216
243,438

2018/3

152,365
26,095

92,185
4,499
27,617

1,967
A
108,940
62,664
21,003
4,542
36,602
516
3,909
658
3,251
42,365
19,833
17,947
2,737
2,082
A 235
261,305

2019/3

241,708
41,805

156,361
895
38,401

4,403
A 158
174,774
97,955
31,603
8,738
55,403
2,209
14,762
10,259
4,502
62,056
37,917
16,283
4,314
4,026
A 485
416,483

(BAH/ ¥ Millions)

2020/3 2021/3
264,009 300,227
47,550 42,785
166,098 204,657
898 910
42,542 43,564
7,013 8,388
A 94 A80
180,895 191,347
107,677 113,375
34,447 38,394
11,818 13,128
58,654 59,848
2,757 2,003
12,777 10,179
7,640 5,949
5,136 4,229
60,440 67,792
34,721 37,707
17,059 21,641
9,096 8,994
A 436 A550
444,905 491,574



HiExRR GER) [REO] [(FEEDE]

Consolidated Balance Sheets (Liabilities / Net Assets)

REOHB
REBRE

X FR-TERILE

BHEAR
1EREETFEDHE
RILEABLF
REITEZAE
E55|4%
®REESSIHE
SERTEMES SE
THEKEIE%
ZDfth

BERE

#Hi&E

RH#EAR
RIERERE
RERBEGSIHE
REB/KEI LR
BEHETICHROIAE
ZDfth

ARATH
MAEOH

¥

T &K
BEXE

BEAXRIRE
FBRIRE
BoHH

FothOTERTRE

£ DA ML ST EE S

HERERELYE

REHE (T I RO B RGHEE

Liabilities

Current liabilities

Notes payable, accounts payable for
construction contracts

Short-term loans payable

Current portion of bonds payable

Income taxes payable

Advances received on uncompleted construction contracts
Provision for bonuses

Provision for directors' bonuses

Provision for warranties for completed construction
Provision for loss on construction contracts
Other current liabilities

Non-current liabilities

Bonds payable

Long-term loans payable

Deferred tax liabilities

Provision for directors' retirement benefits
Allowance for investment loss

Net defined benefit liability

Other Non-current liabilities

Total liabilities

Net Assets

Shareholders' equity

Capital stock

Capital surplus

Retained earnings

Treasury shares

Accumulated other comprehensive income
Valuation difference on investment securities
Foreign currency translation adjustment
Remeasurements of defined benefit plans
Subscription rights to shares
Non-controlling interests

Total net assets

Total liabilities and net assets

2017/3

61,283
36,606
826

4,142
3,457
1,242
129

57

507
14,314
23874
10,000
1,390
5,244
257
206
4,925
1,851
85,158

147,333
6,888
7978

156,477

A 24,011
10,470
3,566

15

6,888

288

187
158,280
243,438

-12 -

2018/3

63,161
34,802
1,012

5,004
3,974
1,421
126

58

290
16,870
22,042
10,000
10
4,966
272

42
5,070
1,680
85,204

161,682
6,888
8,098

169,883

A 23,187
13,891
5,198

11

8,681
285

242
176,101
261,305

2019/3

114,406
59,265
13,069

7,498
5,487
3,744
420

86

344
24,489
34,265
10,000
4,659
6,965
604

9,283
2,753
148,671

252,870
6,888
47,868
204,647
A 6,534
11,026
4,603

A 65
6,488
355
3,559
267,811
416,483

(B AH/¥ Millions)

2020/3

118,132
60,037
6,817

7,863
9,762
4,559
478
130
2,610
25,872
56,662
30,000
8,965
5,681
750

8,436
2,828
174,795

255,893
6,888
49,604
211,195
A 11,795
10,559
4,210
193
6,156
318
3,337
270,109
444,905

2021/3

156,212
74,890

19,509
10,000
6,766
8,080
4,990
472
148
1,384
29,967
46,477
20,000
6,837
8,328
648

7,963
2,699
202,689

269,805
6,888
49,844
226,294
A 13,221
15,848
6,451

A 268
9,665
262
2,968
288,884
491,574



Bt EE GER)

Consolidated Statements of Income

ERIES
SER TR i
SERL TR F &%
REERV—KRERE
R
RS
ZHFE
ZMELE
HEED
ZHMRRE
& E & EST A4
REBRSILERASE
HESISERALE
RER MR R
BRFEIRSICREER
Z Dt
EENER
XILFIR
HBE K
BEHEH
& & FESTHA
& E & ERRENE
REH M2 HE
HBER
Z Dt
BEF
FEAIF I
REAMA TS
RBEHG I BEAR T 38
BODNAFEESR
FAlB X
DhABIBERK
NEEIEEPS
DNAMEENEE
i SF R B AT L HR PRI 45
EAB. EERRUEER
EABERBE
EABESR
24 AL 45
FXEHEIRRT S LTI
BB IICRR T 5487 &

2017/3
Net sales 298,825
Cost of sales 260,344
Gross profit 38,480
Selling, general and administrative expenses 17,607
Operating profit 20,873
Non-operating income 1,936
Interest income 4
Dividends income 315
Foreign exchange gains -
Land and house rent received 572
Gain on sales of noncurrent assets 437
Reversal of allowance for investment loss -
Reversal of allowance for doubtful accounts 111
Gain on exchange of investment securities 203
Gain on step acquisitions -
Other 290
Non-operating expenses 1,400
Interest expenses 49
Impairment loss -
Rent expenses 185
Loss on sales of noncurrent assets 516
Loss on retirement of non-current assets -
Loss on valuation of investment securities -
Foreign exchange losses 143
Other 504
Ordinary profit 21,409
Extraordinary income 1,471
Gain on sales of investment securities 1,262
Gain on abolishment of retirement benefit plan 209
Gain on negative goodwill -
Extraordinary loss 2,159
Goodwill impairment loss -
Impairment loss 2,159
Goodwill amortization -
Profit before income taxes 20,721
Income taxes-current 7,719
Income taxes-deferred A 737
Total income taxes 6,982
Profit 13,739
Profit attributable to non-controlling interests A 50
Profit attributable to owners of parent 13,789

-13-

2018/3
312,669
269,315
43,354
17,732
25,621
1,398
4
403
401
114
170
34

303
571
33

105

2019/3
423,727
365,389

58,337
26,620
31,716
2,468
16

537
295
592

346
679
753
48
135
56

118
106

284
33,431
18,313

18,313
126

126
51,617
11,943
A 658
11,284
40,333

113
40,219

(ABA A/ ¥ Millions)

2020/3 2021/3
524,574 573,339
456,247 497,474

68,327 75,865
37,226 39,241
31,100 36,623
2,076 2,861
36 25
749 1,111
- 483
415 424
875 815
2,507 1,297
208 148
411 406
70 325
425 -
522 -
868 418
30,669 38,186
658 478
658 478
4,473 -
4,473 -
26,854 38,665
11,438 14,261
A 240 73
11,198 14,335
15,656 24,330
53 137
15,603 24,192



SRR R E GER)

Consolidated Statements of Comprehensive Income

EEEEES
Z0HD BIER
£ DA e SR =2 &
IR IZ R DEAEEEE
T DO BIEN B A
S
(RER)

BEAREICFRLIEENR
FEXEHREICHRIBENR

Profit

Other comprehensive income

Valuation difference on available-for-sale securities
Foreign currency translation adjustment
Remeasurements of defined benefit plans
Total accumulated other comprehensive income
Comprehensive income

(Breakdown)

Comprehensive income attributable to owners of
parent

Comprehensive income attributable to non-
controlling interests

-14 -

2017/3

13,739

A 554
A 30
216
A 368
13,370

13,438

A 68

2018/3

18,054

1,631
A 10
1,793
3,414
21,469

21,413

55

2019/3

40,333

A 625
A 92
A 2193
A 2911
37,421

37,354

67

(B [/ ¥ Millions)

2020/3

15,656

A 394

265
A 332
A 461
15,195

15,137

58

2021/3

24,330

2,242
A466
3,510
5,286
29,617

29,481

135



HEEARFLIHHES ER)
Consolidated Statements of Changes in Net Assets
(B M/ ¥ Millions)

2017/3 2018/3 2019/3 2020/3 2021/3
BHEEX Shareholders' equity
BA& Capital stock
LHEES Balance at the beginning of current period 6,888 6,888 6,888 6,888 6,888
LEIRES Balance at the end of current period 6,888 6,888 6,888 6,888 6,888
BEXFRe Capital surplus
L EES Balance at the beginning of current period 7,939 7,978 8,098 47,868 49,604
HExXou s Disposal of treasury stock 38 120 123 1,563 99
HAZHRICLSLEENEE Changes in Stock exchange - - 39,639 - -
BT SR DBAIEIC &S D S e ) acauisiton of - - 7 A2 140
BEREFRUAKKXDOFTAHICLZEFD DR Sales of shares of consolidated subsidiaries - - - 174 -
LEAEENRES T Total changes of items during the period 38 120 39,770 1,735 239
LHIRES Balance at the end of current period 7,978 8,098 47,868 49,604 49,844
FIEFIRE Retained earnings
ZHEES Balance at the beginning of current period 147,004 156,477 169,883 204,607 211,195
RIAHOERICLSREBEMEZESR Cumulative effects of changes in accounting policies 22 - - - -
FEREDE LY Dividends from surplus A 4,338 A 4588 A 5433 A 8,764 9,093
FeBEITRET S LEMAIE Profit attributable to owners of parent 13,789 17,993 40,219 15,603 24,192
EEEEDOEE) Change of scope of consolidation = = A 21 11 =
Increase (decrease) in cash and cash equivalents resulting
ERFRULFEHETFRIHLOEHILDIER from merger and acquisition(consolidated subsidiary and - - - A 302 -
nonconsolidated subsidiary)
L ERASET Total changes of items during the period 9,450 13,405 34,764 6,547 15,098
LEIRES Balance at the end of current period 156,477 169,883 204,647 211,195 226,294
BEE#X Treasury stock
LHEES Balance at the beginning of current period A 21,910 A 24011 A 23,187 A 6,534 A11,795
HEKXONE Purchase of treasury stock A 3,002 A3 A 3,015 A 5,009 A3,008
BE#kXous Disposal of treasury stock 167 311 277 2,167 327
ERICLIBEHOK%NER Purchase of treasury stock through trust - - - A 3,079 -
BRI B DH%EE Disposal of treasury stock through trust 733 515 685 659 1,255
HAHRICRSLEENEE Changes in Stock exchange - - 19,862 - -
. N - s Increase in treasury stock due to increase in
EEFatoEmcksE kX EMN consolidated subsidiaries - - A 1,157 - -
LEIEERE A ST Total changes of items during the period A 2,101 823 16,653 A 5,261 A1,425
LHIRES Balance at the end of current period A 24011 A 23,187 A 6,534 A 11,795 A13,221
HEBELRGHEH Total shareholders' equity
LHEES Balance at the beginning of current period 139,922 147,333 161,682 252,870 255,893
RETASDERICL S RIEBEMEZESR Cumulative effects of changes in accounting policies 22 - - - -
EREDEY Dividends from surplus A 4,338 A 4,588 A 5,433 A 8,764 9,093
PR EITRET S LML Profit attributable to owners of parent 13,789 17,993 40,219 15,603 24,192
HEKXONE Purchase of treasury stock A 3,002 A3 A 3,015 A 5,009 A3,008
HE#kXouns Disposal of treasury stock 206 431 400 3,731 426
BRIk BHtDHEZ Purchase of treasury stock through trust - - - A 3,079 -
BRICLIBHOBAZEE Disposal of treasury stock through trust 733 515 685 659 1,255
HARMICK DL Changes in Stock exchange - - 59,502 - -
. N _ s Increase in treasury stock due to increase in
EfETFEADEMIZES B Sk EMN consolidated subsidiaries - - A 1,157 - -
EEEHEDOLEE) Change of scope of consolidation - - A 21 11 -
S N 6 4 — g Change in equity due to additional acquisition of _ _
EREFRAMKDEBMERBICLDEHS DR consolidated subsidiary stock 7 A2 140
EEFUAKXOFTHNIZLDELOEH Sales of shares of consolidated subsidiaries - - - 174 -
Increase (decrease) in cash and cash equivalents resulting
EEFRULEERFRLLEOEHICLDER from merger and acquisition(consolidated subsidiary and - - - A 302 -
nonconsolidated subsidiary)
LEAEENRES T Total changes of items during the period 7,388 14,349 91,187 3,022 13,912
ZHIRES Balance at the end of current period 147,333 161,682 252,870 255,893 269,805
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Consolidated Statements of Changes in Net Assets

T DM EIEF I RETEE
i E MRS T mEEE
LHEES
HEBEARLISOIEE O L HZBEE (FHEE)
L EEA SR
LEIRES
HEREHEEFE
LHEES
HEBEARLSDOIEE O L H LB EE (FH5E)
L EEESE
LHHRES i
BEBGAICRIFABRGE
LHEES
HEBARLISOIEE O L HZBEE (FHEE)
L EEA SR
LHRES i i
OO EIEH R ESE
LHEES
HEBEARLSDOIEE O L H LB EE (FH58)
L EEESE
LHRES
FHTHE
LHEES
HEBARLISOIEE O L HZBEE (FHEE)
L EEA SR
LHRES
FXEMBERS
LHEES
HEBEARLSDOIEE O L H LB EE (FH5E)
L EEESE

LA

SHAEHOEEIC LRI EE
F5 % DR X
BT (CIRE T S LRI
B SR QRS

BE&X DML
ERIEBEHOKAED
ERICLIBHOBRERE
BRI & ST BNEE

EREF A QML E B OMB
EEGENOEE)

BIEF AR OBMIGISRSE7 DR
EREFRARKDTIICL LS DER
ERFRUALFEERFRALDEHICIHIER

BHEBZARLSDOIRE O = HZEENEE (F14R)
LS EAAA 5
LGRS

Accumulated other comprehensive income
Valuation difference on available-for-sale securities
Balance at the beginning of current period
Net changes of items other than shareholders' equity
Total changes of items during the period
Balance at the end of current period
Foreign currency translation adjustment
Balance at the beginning of current period
Net changes of items other than shareholders' equity
Total changes of items during the period
Balance at the end of current period
Remeasurements of defined benefit plans
Balance at the beginning of current period
Net changes of items other than shareholders' equity
Total changes of items during the period
Balance at the end of current period
Total accumulated other comprehensive income
Balance at the beginning of current period
Net changes of items other than shareholders' equity
Total changes of items during the period
Balance at the end of current period
Subscription rights to shares
Balance at the beginning of current period
Net changes of items other than shareholders' equity
Total changes of items during the period
Balance at the end of current period
Non Controlling Interest
Balance at the beginning of current period
Net changes of items other than shareholders' equity
Total changes of items during the period
Balance at the end of current period
Total net assets
Balance at the beginning of current period
Cumulative effects of changes in accounting policies
Dividends from surplus
Profit attributable to owners of parent
Purchase of treasury stock
Disposal of treasury stock
Purchase of treasury stock through trust
Disposal of treasury stock through trust
Changes in Stock exchange
Increase in treasury stock due to increase in consolidated subsidiaries
Change of scope of consolidation
Change in equity due to additional acquisition of
consolidated subsidiary stock
Sales of shares of consolidated subsidiaries
Increase (decrease) in cash and cash equivalents resulting
from mergerd acquisition(consolidated subsidiary and
nonconsolidated subsidiary)
Net changes of items other than shareholders' equity
Total changes of items during the period
Balance at the end of current period
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2017/3

4121
A 554
A 554

3,566

28
A 12
A 12
15

6,671
216
216

6,888

10,821
A 350
A 350
10,470

241
47
47

288

255
A 68
A 68

187

151,241
22

A 4,338
13,789
A 3,002
206

A 371
7,016
158,280

2018/3

3,566
1,631
1,631
5198

15
A4
A4

11

6,888
1,793
1,793
8,681

10,470
3,420
3,420

13,891

288
A3
A3

285

187
55
55

242

158,280

A 4588
17,993
A3

431

515

3,471
17,820
176,101

2019/3

5,198
A 594
A 594

4,603

1
A 76
A 76
A 65

8,681
A 2,193
A 2,193
6,488

13,891
A 2,865
A 2,865

11,026

285
70
70

355

242
3,317
3,317
3,559

176,101
A 5433
40,219
A 3,015
400

685
59,502
A 1,157
A 21

7

522
91,710
267,811

(B M/ ¥ Millions)

2020/3

4,603
A 392
A 392

4,210

A 65
258
258
193

6,488
A 331
A 331

6,156

11,026
A 466
A 466
10,559

355
A 36
A 36

318

3,559
A 221
A 221

3,337

267,811
A 8,764
15,603
A 5,009
3,731
A 3,079
659

1
A2
174
A 302
A 724

2,298
270,109

2021/3

4,210
2,241
2,241
6,451

193
A461
A461
A268

6,156
3,509
3,509
9,665

10,559
5,289
5,289

15,848

318
A56
A56

262

3,337
A369
A369

2,968

270,109
A9,093
24,192
A3,008
426

1,255

4,862
18,775
288,884
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Fryla7N—5EEGER) [EXEEICKSFvyia-70—]

Consolidated Statements of Cash Flows (Net cash provided by (used in) operating activities)

Net cash provided by (used in) operating activities
Profit before income taxes

Depreciation

Impairment loss

Goodwill impairment loss

Amortization of goodwill

Gain on negative goodwill

Increase (decrease) in allowance for doubtful accounts
Increase (decrease) in provision for bonuses

Increase (decrease) in provision for warranties for completed construction
Increase (decrease) in provision for loss on construction contracts
Increase in Defined Benefit Asset or Liability
Interest and dividends income

Interest expenses

Loss (gain) on sales of noncurrent assets

Loss (gain) on sales of investment securities

Gain on exchange of investment securities

Gain on abolishment of retirement benefit plan

Decrease (increase) in notes and accounts receivable-trade

Decrease (increase) in costs on uncompleted
construction contracts and other

Decrease (increase) in other operating assets

Increase (decrease) in notes and accounts payable-trade
Increase (decrease) in advances received on uncompleted
construction contracts

Increase (decrease) in other operating liabilities
Other, net

Sub-total

Interest and dividends income received
Interest expenses paid

Income taxes paid
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2017/3
15,504
20,721

3,251
2,159

929

A 148
117

A 850
248

A 399
A 319
49

79

A 1,262
A 203
A 209
A 3,127

A 2,659

965

A 1,014
204
2,671
390
21,595
318

A 66
A 6,343

2018/3
24,800
26,448

3,272
0

395

A 980
179

A 216
A 694
A 407
33

A 56

3,892
A 3,447

2,175
A 1,802

118

2,327
285
31,523
408

A 33
A 7,098

2019/3

12,770
51,617
4,725
135
1,201

A 18,313

50

419

28

A 106
A 1,231
A 554
48

A 588
A 67

A 28,202
701

A 1,009
9,240

198

4,528

364
23,187
552

A 49

A 10,920

(B 7 [/ ¥ Millions)

2020/3
17,299
26,854
6,473
411
4,473
1,987
A 65
A 117
715
44
2,266
A 2,233
A 785
208
A 19
A 480

A 8,581
A 3517

A 2916
408
4,099

A 1,474
436
28,188
786

A 170
A 11,505

2021/3

6,301
38,665
6,789
406
1,864
A33
102
406

17
A1,226
A191
A1,137
148

1

AA4T3

A37,381
A960

711
14,548

A1,935

1,529
429
22,282
1,137
A164
216,953
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Consolidated Statements of Cash Flows (Net cash provided by (used in) investing activities / Net cash provided by (used in) financing activities)

BRERBICKSFryia-70—
EREIEEENREFICLEXH
AREEEEDTIHIZLDINA
EHREEEEDIRBICLITH
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EREHEEDERE S FRHMRADTAICLSIH

B3 XH
EitEDEIRIZEBULA
EHFESSDEAE
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BHEEEHICED Fryia-T0—
SSHAEA £ D HIEELE
HEDORTIZEDULA
EHEAZDORFICLSXH
RHEANIZEBDILA
HeHRAOIWEFISLSXH
BEe#XDFEHICLDIRA
EFRICLEBEHHOKAER
ERICKDBEHOKREE
RLEDXLEE
FEXRBEE~DERLEDTILEE

EREOHEDEEZHOLLBNFSHRADIIGIZLEIH

EROHEEDOEELHOLLENFRHAKRADTEIZELHINA

Z Dt
RERVREEFNIHRLIBEEEE
RERVEERFHOERLE
RERVRERFHNOHEES

ERREEOERICH S RERVRERFNOIZREE

EREFRALFERFRULEDEHICHES
RERVRERFHOEME

BAZMIHSIBERVRERFYOEINE
RE&ERURERFNOHARER

Net cash provided by (used in) investing activities
Purchase of property, plant and equipment

Proceeds from sales of property, plant and equipment
Purchase of intangible assets

Purchase of investment securities

Proceeds from sales of investment securities

Purchase of investments in subsidiaries resulting in change in
scope of consolidation

Payments for sales of shares of subsidiaries resulting in change
in scope of consolidation

Payments of loans receivable

Collection of loans receivable

Decrease (increase) in time deposits and other
Other, net

Net cash provided by (used in) financing activities
Net increase (decrease) in short-term loans payable
Proceeds from issuance of bonds

Repayment of long-term loans payable

Proceeds from long-term loans payable

Purchase of treasury shares

Proceeds from sales of treasury shares

Recieve of treasury shares via trust

Transfer of treasury shares via trust

Dividends paid

Dividends paid to non-controlling interests

Payments from changes in ownership interests in subsidiaries
that do not result in change in scope of consolidation

Proceeds from changes in ownership interests in subsidiaries
that do not result in change in scope of consolidation

Other, net

Effect of exchange rate change on cash and cash equivalents
Net increase (decrease) in cash and cash equivalents
Cash and cash equivalents at beginning of period

Increase (decrease) in cash and cash equivalents resulting
from change of scope of consolidation

Increase (decrease) in cash and cash equivalents resulting
from merger and acquisition(consolidated subsidiary and
nonconsolidated subsidiary)

Increase in cash and cash equivalents due to share exchange
Cash and cash equivalents at the end of period
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2017/3
A 6,027
A 5,761

901

A 2,416
A 443
1,686

A 111

1

44

72

A 10,230
A 12,306
9,991

A 1227

A 3,002
153
733
A 4329

A 244

A 42
A 796
16,037

15,241

2018/3
A 4538
A 3214
352
A 1,010
A 429

A 35
A 5,137
A 100

A 1,093

A3
308
515
A 4,581

A 182

A 23
15,101
15,241

30,343

2019/3
A 17,609
A 2,757
698
A 1,079
A 484
233

A 16,961

A 358
3,098

20

A 20

A 4924
4,130

A 2,474
1,260

A 3,015
339

685

A 5425

A 96

A 329
A 113
A 9,877
30,343

55

20,948
41,469

(BB A/ ¥ Millions)

2020/3
A 17,085
A 12,693
810
A 1,827
A 1,587
4,038

A 5,083

A 128

A 125
45

A 184
A 350
4,227
A 6,821
19,904
A 2,609
7,474
A 5,009
3,620
A 3,079
659

A 8,749
A 36

A 655

287

A 758
A 18
4,422

41,469

5

114

46,012

2021/3
9,249
A8,841
90
A1,321
A1,039
1,827

ATT

A20

A161
61

A0

234
A1,750
11,021

A3,207
2,129
A3,008
161
1,255
A9,044
A381

A105

A570
AG7
A4,766
46,012

41,246
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Financial Highlights (Non-consolidated)

® ¥ 5 Orders Received

5t = Net Sales

‘B 75 [/ ¥ Millions
300,000
20000 8 |- |- |-B | B |
100,000 — BB BB |-
0
2017/3 2018/3 2019/3 2020/3 2021/3
=75 E3/ ¥ Millons m #&E F) 3% Ordinary Profit
30,000
25,000
20,000
15,000
10,000
5,000
0 L
2017/3 2018/3 2019/3 2020/3 2021/3
ZEE Orders Received
=) Net Sales
55 a2 Gross Profit
EEFIE Operating Profit
EERE Ordinary Profit
L HA Sl ) 2% Profit
whE&EE Total Assets
G RE Net Assets

B /5 [/ ¥ Millions

m 55 _E #2F 25 Gross Profit

30,000

20,000

10,000

201713

B 5 [/ ¥ Millions

2018/3  2019/3  2020/3

= L AR I Profit

25,000

20,000

15,000
10,000

5,000

0

2017/3

2018/3

2019/3  2020/3

2017/3
268,356

243,546
23,220

11,210
12,225
17,120
205,965
114,129
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m = Z F 2% Operating Profit
‘B A A/ ¥ Millions
20,000
15,000
10,000 -
5000 |
0 Il Il Il Il
2021/3 2017/3  2018/3  2019/3  2020/3 202173
m #83& 7E Total Assets
B [/ ¥ Millions m §i & 7 Net Assets
300,000
200,000
100,000
0
2021/3 2017/3  2018/3  2019/3  2020/3  2021/3
(B A/ ¥Millions)
2018/3 2019/3 2020/3 2021/3
268,514 287,206 301,794 332,311
256,864 279,060 282,995 298,280
27,696 31,611 28,7717 32,040
15,153 18,119 13,626 16,241
19,413 26,365 17,110 17,918
14,619 19,897 8,100 24,585
223,073 307,897 327,927 348,355
126,671 197,990 192,686 208,486
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Trends by Segment (Non-consolidated)
Orders Received by Business Segment (Non-consolidated)

350,000

300,000

250,000

200,000

150,000

100,000

50,000

BIEX+)T7 (NTTS JL—) Telecom carriers (NTT group engineering)
Telecom carriers (NCCs)

Urban infrastructure
SYSTEM-SOLUTIONS

B{EF+1)7 (NCC)
#Htha4>25
SRFLYY)a1—ay

BEEXY YT (NTTHIL—F) Telecom carriers (NTT
group engineering)
#IEF+ )7 (NCC) Telecom carriers (NCCs)

#tH 4 > 75 Urban infrastructure

AT L) a—2 3 2 SYSTEM-SOLUTIONS

2021/3
(B 7 /¥ Millions)
2017/3 2018/3 2019/3 2020/3 2021/3

159,656 145,425 137,235 140,856 139,879
27,597 30,909 32,080 26,094 42,445
58,825 68,802 90,161 101,678 102,444
22,276 23,376 27,729 33,165 47,541
268,356 268,514 287,206 301,794 332,311
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Trends by Segment (Non-consolidated)
Net Sales by Business Segment (Non-consolidated)

300,000

250,000

200,000

150,000

100,000

50,000 [ E—

BEEFXY YT (NTTHIL—TF) Telecom carriers (NTT
group engineering)

BEX )7 (NCC) Telecom carriers (NCCs)

#tH 4 > 75 Urban infrastructure

AT L)Y 2a— 3 2 SYSTEM-SOLUTIONS

2017/3

2018/3 201973 2020/3

BIEX+)T7 (NTTS JL—) Telecom carriers (NTT group engineering)

B{EF+')7 (NCC)
e e
SRATLY)a—3Y

& &

Telecom carriers (NCCs)
Urban infrastructure
SYSTEM-SOLUTIONS
Total
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2021/3

2017/3
146,591
22,649
51,714
22,590
243,546

(B 7 /¥ Millions)

2018/3 2019/3 2020/3 2021/3
146,674 146,174 142,136 130,658
27,164 30,381 25,604 28,229
59,612 75,900 83,311 101,153
23,412 26,603 31,943 38,238
256,864 279,060 282,995 298,280
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Non-consolidated Balance Sheets (Assets)
(B A /¥ Millions)
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2017/3 2018/3 2019/3 2020/3 2021/3
BEDLE Assets

O EE Current assets 113,459 126,425 138,390 143,130 144,121
H&/EE Cash and deposits 12,452 22,257 14,563 19,429 11,140
SZEFR Notes receivable-trade 1,374 488 314 276 135

SERR TERIRAE Accounts receivable from completed construction contracts 75,397 76,342 89,485 91,005 102,834
EoRiHIE Securities 63 4,499 - - -
REIEXHE Costs on uncompleted construction contracts 14,571 17,466 20,706 22,095 20,992

& Finished goods 405 568 343 - -
TR Raw materials and supplies 737 689 785 771 726
EHEME Short-term loans receivable 3,722 2,576 9,755 5,796 5,054

AL E A Prepaid expenses 336 392 516 697 965
REREEE Deferred tax assets 1,956 2,003 - - -

Z D1t Other current assets 2,442 1,143 1,918 3,058 2,271

BHxE & E Non-current assets 92,505 96,648 169,506 184,797 204,233
EREEEE Property, plant and equipment 50,779 51,676 50,974 55,881 57,925
EY Buildings, net 14,673 15,358 14,758 15,063 18,415
EEY Structures, net 2,230 2,289 2,207 2,019 1,902

B RUEE Machinery and equipment, net 3,421 3,216 3,230 3,288 3,082
HiLERE Vehicles, net 0 0 0 0 0
TEZE- R Tools, furniture and fixtures, net 550 540 773 1,065 918

T ih Land 29,263 29,930 29,859 33,127 33,284
J—RERE Lease assets, net 205 164 115 82 87

B RENE Construction in progress 432 175 28 1,232 233
BEREEEE Intangible assets 3,207 3,104 2,670 2,828 2,606
Ik Software 2,704 3,007 2,565 2,356 2,060
ZDfth Other intangible assets 502 96 105 472 546
BEZTOMDERE Investments and other assets 38,519 41,867 115,861 126,086 143,701
KRERMIES Investment securities 13,469 16,091 16,199 14,448 17,357

R EE Ty S Shares of subsidiaries and associates 19,987 19,749 92,256 101,864 101,715
EREsStRHEANE Long-term loans receivable from subsidiaries and associates - - - 402 15,061
WEBLEEES Distressed receivables 55 55 55 55 55
RERLE R Long-term prepaid expenses 118 39 28 120 15

AL EEER Prepaid pension cost 4,095 5,091 6,360 7,783 7,976

Z D1t Other investments and other assets 1,831 900 1,016 1,552 1,758
ELHEIEES Allowance for doubtful accounts A 1,038 A 61 A 55 A 140 A237

g E & &t Total assets 205,965 223,073 307,897 327,927 348,355
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Non-consolidated Balance Sheets (Liabilities / Net Assets)
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Liabilities

Current liabilities

Accounts payable for construction contracts
Short-term loans payable

Current portion of bonds payable

Lease obligations

Accounts payable-other

Accrued expenses

Income taxes payable

Advances received on uncompleted construction contracts
Deposits received

Provision for warranties for completed construction
Provision for loss on construction contracts
Other current liabilities

Non-current liabilities

Bonds payable

Long-term loans payable

Lease obligations

Deferred tax liabilities

Allowance for investment loss

Asset retirement obligations

Other noncurrent liabilities

Total liabilities

Net Assets

Shareholders' equity

Capital stock

Capital surplus

Retained earnings

Legal retained earnings

Reserve for advanced depreciation of non-current assets

Reserve for special account for advanced depreciation of
non-current assets

General reserve

Retained earnings brought forward

Treasury shares

Valuation and translation adjustments
Valuation difference on investment securities
Subscription rights to shares

Total net assets

Total liabilities and net assets
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2017/3

77,968
40,413

95
1,000
6,117
2,032
2,806

23,371
21
356
1,751
13,868
10,000
1,235
141
1,425
192
439
434
91,836

110,915
6,888
8,471

119,566
1,547
2,363

74,600
41,055

A 24,011
2,924
2,924

288
114,129
205,965

2018/3

84,555
40,368
389

70
1,652
6,806
2,932
2,831
27,645
45

275
1,538
11,847
10,000
119
651

42

503
530
96,402

121,890
6,888
8,592

129,597
1,547
2,362

74,600
51,087

A 23,187
4,495
4,495

285
126,671
223,073

2019/3

98,260
43,995
4,000
62
1,471
8,094
3,305
3,359
32,011
74

264
1,621
11,646
10,000
69

943
562

70
109,906

192,771
6,888
48,355
144,061
1,547
2,361

318

74,600
65,234
A 6,534
4,863
4,863
355
197,990
307,897

(BB H/ ¥ Millions)

2020/3

101,218
44,546

39
4,421
7,209
3,723
5,856

31,733
113
2,401
1,172
34,022
30,000
2,550
58

608
618
185
135,240

188,409
6,888
49,919
143,397
1,547
2,691

74,600
64,558

A 11,795
3,958
3,958

318
192,686
327,927

2021/3

117,236
48,988
14,194
10,000

37
4,666
9,089
1,264
1,212

24,535
133
1,195
1,919
22,631
20,000

63

1,874
623

70

139,868

202,574
6,888
50,018
158,889
1,547
2,690

74,600
80,051
A13,221
5,649
5,649
262
208,486
348,355
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Net sales

Cost of sales

Gross profit

Selling, general and administrative expenses
Operating profit

Non-operating income

Interest income

Interest on securities

Dividends income

Land and house rent received

Foreign exchange gains

Gain on sales of non-current assets

Other

Non-operating expenses

Interest expenses

Interest on bonds

Loss on valuation of investment securities

Loss on valuation of shares of subsidiaries and associates
Loss on disposal of fixed assets

Rent expenses

Foreign exchange losses

Provision of allowance for doubtful accounts
Provision of allowance for investment loss

Other

Ordinary profit

Extraordinary income

Extraordinary dividends from subsidiaries and associates
Gain on sales of investment securities
Extraordinary losses

Subsidiary support loss

Loss on valuation of shares of subsidiaries and associates
Profit before income taxes

Income taxes-current

Income taxes-deferred

Total income taxes

Profit

-24 -

2017/3
243,546
220,326

23,220
12,010
11,210
1,749
37

0

259
783

402
266
134

96

190
12,225
10,750

2018/3
256,864
229,167

27,696
12,543
15,153
4,746
40

1
3,608
630

57

407
485

15

28

164
170

20

79
19,413

2019/3
279,060
247,449

31,611
13,492
18,119
9,068
105

1

7,561
489
569
341
822

7

15

96
290

95

129

188
26,365

363
363

26,002
5974
129
6,104
19,897

Bt EE (Em)

Non-consolidated Statements of Income

(BB A/ ¥Milions)

2020/3
282,995
254,218

28,777
15,150
13,626
4,757
90

0

3,792
555

318
1,274
12
28
173

32

141
512

85

287
17,110
624
624
5,409
5,409
12,325
4,159
64
4,224
8,100

2021/3
298,280
266,239

32,040
15,799
16,241

2,262

206

0

676

602

554

220

584

13

46

217
145

97

64
17,918
12,950
12,950

674
674
30,195
5,090
518
5,609
24,585



