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Financial Highlights (Consolidated)

B &35 Orders Received 5t & Net Sales

‘B A M/ ¥ Millions
300,000 Hmm 1mmem o -
20000 & -8 -8 |- -8B
100000 - - |- |- |- B3 I

0
2014/3 2015/3 2016/3 2017/3 2018/3
® #% % 2% Ordinary Income
‘B [/ ¥ Millions
30,000
20,000

10,000

m 5% _E #%/ 2% Gross Profit

m = % F| 2% Operating Income

. I=P;)
B [/ ¥ Millions 30,000
40,000
20,000
20,000 10,000
0 | I ! L 0

2014/3  2015/3  2016/3  2017/3

2018/3

R % EICIRET D ZEAHFIZE Net Income attributable to owners...

B A [/ ¥ Millions

300,0

20,000

10,000

200,000

100,000

0 ‘ ‘ ‘ ‘ 0 ‘ ‘ ‘ 0
2014/3  2015/3  2016/3  2017/3  2018/3 2014/3  2015/3 2016/3 2017/3 201813
2014/3 2015/3

xS Orders Received 304,201 301,446
EE Net Sales 318,513 300,912
5t L #AF) 28 Gross Profit 38,543 35,740
EEAE Operating Income 20,734 18,358
BREFE Ordinary Income 20,602 18,589
BakIcRET LHMFIE  Net Income attributable to owners of parent 14,910 12,264
WEE Total Assets 217,091 228,422
EE Net Assets 135,687 146,768

/¥ Millions

2014/3

EEE%M Millions

2015/3  2016/3

2017/3 201813

m #3& £ Total Assets

m f#i & £ Net Assets

2014/3 2015/3 2016/3 2017/3 2018/3

(B A/ ¥ Millions)
2016/3 2017/3 2018/3

300,438 324,102 325,029
287,437 298,825 312,669
35,795 38,480 43,354
18,412 20,873 25,621
18,512 21,409 26,448
12,184 13,789 17,993
238,301 243,438 263,632
151,241 158,280 176,101
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Trends by Segment(Consolidated)
Orders Received by Business Segment (Consolidated)

300,000

200,000

REEXYYT (NTTHIL—TF) Telecom carriers (NTT

group engineering)
] BIEX )7 (NCC) Telecom carriers (NCCs)
100,000 | — I — - :
#RT A > 75 Urban infrastructure
AT L) 21— 3 2 SYSTEM-SOLUTIONS
0
2014/3 2015/3 2016/3 2017/3 2018/3
(B A A/ ¥ Millions)
2014/3 2015/3 2016/3 2017/3 2018/3

BIEFVT (NTTS )L—F) Telecom carriers (NTT group engineering) 171,084 160,375 167,963 182,281 166,294
B{EF+¥1)7 (NCC) Telecom carriers (NCCs) 37,357 34,492 20,233 28,795 31,836
L Urban infrastructure 61,041 73,573 72,315 72,774 84,145
SARATL) ) a—3y SYSTEM-SOLUTIONS 34,717 33,004 39,926 40,251 42,751
& &t Total 304,201 301,446 300,438 324,102 325,029
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Trends by Segment(Consolidated)
Net Sales by Business Segment (Consolidated)

300,000

200,000

100000 [ peeee e e

mEEFYYT (NTTHIL—T) Telecom carriers (NTT
group engineering)

B{EF+1J7 (NCC) Telecom carriers (NCCs)

#H A > 2 S Urban infrastructure

AT LYY 2 —2 3 2 SYSTEM-SOLUTIONS

2014/3 2015/3 2016/3 2017/3

BEF¥UT (NTTS )L—F) Telecom carriers (NTT group engineering)

B{EF+¥1)7 (NCC) Telecom carriers (NCCs)

R ) Urban infrastructure

SARATL) ) a—3y SYSTEM-SOLUTIONS
a8 &t Total

2018/3

2014/3
173,544
44,196
65,560
35,213
318,513

(B A H/ ¥ Millions)

2015/3 2016/3 2017/3 2018/3
162,729 160,587 168,336 167,418
36,669 23,249 23,345 28,138
67,905 65,749 67,365 74,571
33,608 37,851 39,778 42,541
300,912 287,437 298,825 312,669
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Trends by Segment(Consolidated)
Outstanding Orders by Business Segment (Consolidated)

150,000

50,000 |

U . 77777777777777777777777777777777777777777 . 777777777777777777777777777777777777777 . 777777777777777777777777777777777777777777 I I

2014/3 2015/3 2016/3 2017/3

BEF¥UT (NTTS )L—F) Telecom carriers (NTT group engineering)

B{EF+¥1)7 (NCC) Telecom carriers (NCCs)

M7 Urban infrastructure

SARATL) ) a—3ay SYSTEM-SOLUTIONS
a8 &t Total

2018/3

2014/3
46,893
10,489
42,472

3,902
103,758

2015/3
44,539
8,313
48,141
4,461
105,455

BEEXY YT (NTTHIL—F) Telecom carriers (NTT
group engineering)
BIEFx )7 (NCC) Telecom carriers (NCCs)

#BTT A > 27 5 Urban infrastructure

VAT L)) 12— 3 2 SYSTEM-SOLUTIONS

(B A H/ ¥ Millions)

2016/3 2017/3 2018/3
51,915 65,860 64,737
5,296 10,745 14,444
54,707 60,115 69,690
6,465 6,867 7,060

118,384 143,589 155,932
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Profitability Indices (Consolidated)

% -5 EHAFIZEZE (%) Gross Profitto Net Sales (%)

o —M—ZEFEE (%) Operating Income to Net Sales (%)
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el Y HA R 2R EE (%) Net Income to Net Sales ”
% (%) ’
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15

1.0

05

2014/3  2015/3  2016/3

5t L AT 25 (%)
EEREE (%)
R FI 2R (%)
L HEASEF) 25 3 (%)

2017/3  2018/3 2014/3

Gross Profit to Net Sales (%)
Operating Income to Net Sales (%)
Ordinary Income to Net Sales (%)
Net Income to Net Sales (%)

ROE(EH2EARFI#E) (%) Return on Equity (%)

ROA (MR EEREEE) (%)
HREERERE ()

Return on Total Assets (%)
Total Assets Turnover (Times)

2015/3  2016/3  2017/3

2014/3
121
6.5
6.5
4.7
11.6
71
1.53

2018/3

0.0

2015/3
11.9
6.1
6.2
4.1
8.7
5.5
1.35

% —m—#EEFEE (%) Ordinary Income to Net Sales (%)

2014/3

2015/3

2016/3

2017/3

2018/3

[B] /times  emfiles #2% FE[EER3E ([E]) Total Assets Turnover (Times)

Ry, S S——

2014/3

2016/3
12.5
6.4
6.4
42
8.2
52
1.23

2015/3

2016/3

2017/3

2017/3

12.9
7.0
7.2
4.6
8.9
5.7

1.24

2018/3

2018/3

13.9
8.2
8.5
5.8

10.8
71

1.23
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Stability Indices (Consolidated)

=B (%)

e (5 2 A AL (%) %
% Shareholders’ Equity to Total Assets (%) % Current Ratio (%)
100 300 300
E 200
—a—u—u— 98 200
50
100 100
25
0 I I I 0 I I I I 0
2014/3  2015/3  2016/3  2017/3  2018/3 2014/3  2015/3  2016/3  2017/3  2018/3
y el EELLE (%) sl (YRR AN LYY - LYE (5)
’ Fixed Assets Ratio (%) & /times Interest Coverage Ratio (Times) %
100 800 30
75 600
—a T iy N
50 400
10
25 200 / rrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrr
0 I I I 0 : : 0
20143 20153 20163 201713 201813 2014/3  2015/3  2016/3  2017/3  2018/3
2014/3 2015/3
HOEARLE (%) Shareholders™ Equity to Total Assets (%) 62.3 64.0
BN EE (%) Current Ratio (%) 206.3 217.5
2 R b 32 (%) Quick Assets to Current Liabilities (%) 162.6 170.8
[E] 7€ L2 (%) Fixed Assets Ratio (%) 58.7 61.3
{3VAM- AN LYY LY (£5)  Interest Coverage Ratio (Times) 187.0 619.3
T9MI94T1-LVF (%) Debt Equity Ratio (%) 9.9 5.9

e L FE LR (%)
Quick Assets to Current Liabilities (%)

2014/3 2015/3 2016/3 2017/3 2018/3

=Ty b II(T(LYE (%)
Debt Equity Ratio (%)

2014/3  2015/3  2016/3  2017/3  2018/3
2016/3 2017/3 2018/3
63.3 64.8 66.6
191.0 232.4 247.4
151.4 182.1 194.4
66.6 64.0 61.1
90.7 234.4 738.6
10.8 8.1 6.5
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Stock Price Indices (Consolidated)

mEPS (I#%&1Y LHHFI&) mBPS (4bhr-YHMEE) (M) =P ER (BUNIEE) (f) Price
My (M) Earnings Per Share (¥) /M /¥ Book-value Per Share (¥) & Mimes Eamings Ratio(Times)
200 2,000
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0 | | I | O ! I ! L O
2014/3  2015/3  2016/3  2017/3  2018/3 2014/3 2015/3 2016/3 2017/3 2018/3 2014/3 2015/3 2016/3 2017/3 2018/3
—=—PBR (KEMAERS () M m 1Bk UE 4 (FD) TR ER (6) PayoutRatol®) |
f& Mimes Price Book-value Ratio(Times) Cash Dividends Per Share (¥) %  eme=fEEITIER (%) Total Shareholder Retum Ratio(%)
60 80.0
5 —
60.0
40 e L L
s ! 400
20 - L
0.5 200
0.0 0 | | | | 0.0
2014/3 2015/3 2016/3 2017/3 2018/3 2014/3 2015/3 2016/3 2017/3 2018/3 2014/3 2015/3 2016/3 2017/3 2018/3
2014/3 2015/3 2016/3 2017/3 2018/3
EPS (1##& 1Y L#isF %) () Earnings Per Share (¥) 147.75 123.83 125.90 145.24 189.42
BPS(i##&h=ym&E) ()  Book-value Per Share (¥¢) 1,350.05 1,482.82 1,569.09 1,668.29 1,842.97
PER (#ffiun 5 %) (£5) Price Earnings Ratio(Times) 9.0 10.4 9.9 1.1 15.0
PBR#fl#tEEE=) (f)  Price Book-value Ratio(Times) 1.0 0.9 0.8 1.0 1.5
1H-VEEHEE (M) Cash Dividends Per Share (¥) 24.0 32.0 38.0 46.0 50.0
B & 1Em (%) Payout Ratio(%) 16.2 25.8 30.2 31.7 26.4
HE TR (%) Total Shareholder Return Ratio(%) 36.3 50.2 71.4 53.6 26.4
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(E#E)

Other indices (Consolidated)

n RIEENE (BAMA)
Depreciation Expenses (¥ Millions)

2016/3

2017/3

2018/3

2017/3

2017/3
17,607
7,139
3,251
12,825

BAM afpRBRU—BREEE (HHM) Pl » BEREE (HFA) vl
/¥ Millions Selling, General and Administrative Expenses( ¥ Millions) ¥ Millions Capital Expenditures (¥ Millions) ¥ Millions
20,000 15,000 4,000
15,000 3,000
10,000
10,000 2,000
5,000
5,000 . l 1,000
O | | | | 0 1 1 1 1 0
2014/3  2015/3  2016/3  2017/3  2018/3 2014/3  2015/3  2016/3  2017/3  2018/3 2014/3 2015/3
s /HFRE (BHA) BREZEEH ()
B 5 /¥ Millions Interest-bearing Debt (¥ Millions) A/ People Number of employees (People)
20,000 10,000
15,000 7,500
10,000 | 5,000
5000 2,500
0 0
2014/3 2015/3 2016/3 201713 2018/3 2014/3 2015/3 2016/3
2014/3 2015/3 2016/3
RAEERV—EHEE(FHAHM) Selling, General and Administrative Expenses(¥ Millions) 17,809 17,382 17,382
RiwixEE(BEHM) Capital Expenditures (¥ Millions) 7,372 4,219 13,215
BAERE (BHM) Depreciation Expenses (¥ Millions) 2,264 2,660 3,001
FHFaEERTA) Interest-bearing Debt (¥ Millions) 13,374 8,679 16,299
HEEEH(N) Number of employees (People) 7,553 7,988 7,903

-10 -

8,074

2018/3

2018/3

17,732
4,256
3,272

11,435
8,331
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Consolidated Balance Sheets (Assets)

BEDOH

REBEE
REEE
ZHFR -ERIERNAE
A ffiEE 2
RETIEXHES
RIEREEE
Z Dtk
L EIE

& & & BE
AHREEEE

By -EEy

H-ERE. TEREHFR

T
Z Dt
BRI EEEE
Dhh
Z Dt
REZTOMDEE
REA ML
BREAEMATICRLIERE
TRIER & B
Z Dt
gEI5148%
BEAH

Assets
Current assets

Cash and deposits
Notes receivable, accounts receivable from

combpleted construction contracts
Securities
Costs on uncompleted construction

contracts and other
Deferred tax assets

Other current assets

Allowance for doubtful accounts
Non-current assets

Property, plant and equipment
Buildings and structures, net
Machinery, vehicles, tools, furniture and fixtures, net
Land

Other property and equipment
Intangible assets

Goodwill

Other intangible assets
Investments and other assets
Investment securities

Net defined benefit asset

Deferred tax assets

Other investments and other assets
Allowance for doubtful accounts
Total Assets

-11 -

2014/3

137,656
10,293

92,307
5,919

22,521
4,131
2,548
A 65

79,434

50,767

17,541
1,700

30,923

601
4,894
1,940
2,953

23,773

13,991
1,575
4,053

A 1,846
217,091

2015/3

138,813
12,526

84,691
11,765

22,010
4,976
2,903
A 60

89,609
52,005
17,732
2,408
30,342
1,521
6,278
3,065
3213
31,325
16,896
11,774
4,474
A 1819
228,422

2016/3

137,950
16,244

93,055
91

21,515
3,355
3,688
A1
100,350
59,830
20,615
4,043
34,370
801
6,477
1,983
4,494
34,043
17,777
13,467
4,161
A 1,363

238,301

(B A /¥ Millions)

2017/3

142,395
15,431

96,080
63

24,159
3,733
2,927

A0
101,042

62,002

20,074
4,710

36,197
1,021
4,414
1,053
3,360

34,626

17,093

14,520
4,228

A 1,216
243,438

2018/3

156,280
26,095

92,185
4,499

27,617
3,914
1,967

A
107,351

62,664

21,003
4,542

36,602

516
3,909
658
3,251

40,777

19,833

17,947
3,231

A 235

263,632
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Consolidated Balance Sheets (Liabilities / Net Assets)

=i (o)
REAM

XIFR-ITERILE

BHEAR
RILEABLF

RETEZAE

BE55|4%

®REESSI4%

SERTIEMES S

TERK58%
BEMES ST

EESEEEEREIAKRILE

ZDfth

bR =i

#E
RHEAR
RERERE

REHE(TEISE

REBRBEGSIHE

REB/KEI LR

BREHETICROAE

Z D1tk

AEAT

PO EDER

X & K

ZTOMOBIEF R REEE

T DA MM E=E S
HEMEREEE
REHE (T I RO B REHEE

mrE
RE#MA

BEXE
BEAXRIRE
FRRIRE
BoHH

L7 ﬁ

XEHKIEFS

i Op
W

&t

Liabilities

Current liabilities

Notes payable, accounts payable for
construction contracts

Short-term loans payable

Income taxes payable

Advances received on uncompleted construction contracts
Provision for bonuses

Provision for directors' bonuses

Provision for warranties for completed construction
Provision for loss on construction contracts
Provision for asset retirement

Provision for Loss on dissolved welfare pension fund
Other

Non-current liabilities

Bonds payable

Long-term loans payable

Deferred tax liabilities

Provision for retirement benefits

Provision for directors' retirement benefits
Allowance for investment loss

Net defined benefit liability

Other Non-current liabilities

Total liabilities

Net Assets

Shareholders' equity

Capital stock

Capital surplus

Retained earnings

Treasury shares

Accumulated other comprehensive income
Valuation difference on available-for-sale securities
Foreign currency translation adjustment
Remeasurements of defined benefit plans
Subscription rights to shares
Non-controlling interests

Total net assets

Total liabilities and net assets

2014/3

66,720
35,089

7,550
5,441
1,971
1,039
142
359
824
123
14,178
14,683

5,367
3,932

397

48
4,456
881
81,404

129,868
6,888
6,645

130,822

A 14,487
5,446
3,631

21
1,794
175

195
135,687
217,091

-12 -

2015/3

63,819
35,193

2,180
1,964
2,248
1,049
173
296
5,456
123
15,134
17,834

5,974
5,732

262

17
4,682
1,163
81,653

134,696
6,888
6,879

137,957

A 17,029
11,579
5,157

35

6,386

263

229
146,768
228,422

2016/3

72,241
37,629

13,336
2,562
3,255
1,124

138
907
258

76
12,952
14,818

2,413
5,557

244

95
4,809
1,697
87,060

139,922
6,888
7,939

147,004

A 21,910
10,821
4121

28

6,671

241

255
151,241
238,301

(A7 [/ ¥ Millions)

2017/3

61,283
36,606

826
4,142
3,457
1,242

129

57

507

14,314
23,874
10,000
1,390
5,244

257
206
4,925
1,851
85,158

147,333
6,888
7,978

156,477

A 24,011
10,470
3,566

15

6,888

288

187
158,280
243,438

2018/3

63,161
34,802

1,012
5,004
3,974
1,421
126
58
290

16,870
24,369
10,000
10
7,293

272

42
5,070
1,680
87,531

161,682
6,888
8,098

169,883

A 23,187
13,891
5,198

11

8,681

285

242
176,101
263,632



TRIES
SERL TR A
SERL T EHF &
BREERU—REEE
(=E B
= LANE:S
ZEFIR
ZHEC Y &
ZHMARE
& € & £ So Al i
REBKRSILERALE
BESILSERALE
RERIMEEZF R R
AHEBEER
Z Dt
EXNER
ZILFR
SH5EA
& & ESTAE
&€ & EERRENE
HEER
PEEI=E:ES

Net sales

Cost of sales

Gross profit

Selling, general and administrative expenses
Operating profit

Non-operating income

Interest income

Dividends income

Land and house rent received

Gain on sales of noncurrent assets
Reversal of allowance for investment loss
Reversal of allowance for doubtful accounts
Gain on exchange of investment securities
Foreign exchange gains

Other

Non-operating expenses

Interest expenses

Rent expenses

Loss on sales of noncurrent assets

Loss on retirement of non-current assets
Foreign exchange losses

Impairment loss

Eiﬁﬁgﬁﬁzﬁﬂzﬁﬁeél %f,ﬁ"é)\gﬁ Provision of allowance for Loss on dissolved welfare pension fund

Z Dt
REFE
CEFIENES
RERIMAEZFTH R
G AT HIER T &
[ E & ESTA I
[EXMEEIR I I
CEFIEPS
PEEIE:ES
Tt 3R B AT S BRI 2%
EAB ERBRUEER
YNGR kS
EABFAR
ELGEE kR
EXREHEICIRET S L HAFFI
BEHUKRIITRES HLHIMAR

Other

Ordinary profit

Extraordinary income

Gain on sales of investment securities

Gain on abolishment of retirement benefit plan
Gain on sales of noncurrent assets

Gain on bad debts recovered

Extraordinary loss

Impairment loss

Profit before income taxes

Income taxes-current

Income taxes-deferred

Total income taxes

Profit

Profit attributable to non-controlling interests
Profit attributable to owners of parent

-13-

2014/3
318,513
279,969

38,543
17,809
20,734
1,083
20

173
146

122
73
547
1,215
51

163

318
123
558

20,602
3,797

2,238
1,559
571

23,828
8,837
76
8,914
14,914
4
14,910

2015/3
300,912
265,171

35,740
17,382
18,358
1,254
26

243
146
438
399

1,024
52

313

208
449
18,589
1,180

1,180

19,769
6,823
669
7,493
12,276
11
12,264

2016/3
287,437
251,642

35,795
17,382
18,412
1,438
21
266
157
261

441

289
1,338
57

138

397
745
18,512

Binat I GER)

Consolidated Statements of Income

(BAH/¥Millions)

2017/3
298,825
260,344

38,480
17,607
20,873
1,936
4
315
572
437

111
203

290
1,400
49
185
516

143

504
21,409
1,471
1,262
209

2,159
2,159
20,721
7,719
A 737
6,982
13,739
A 50
13,789

2018/3
312,669
269,315

43,354
17,732
25,621
1,398
4
403
401
114
170
34

269
571
33
105
57
68
169

137
26,448



SRR A R E GER)

Consolidated Statements of Comprehensive Income
(B 3 [/ ¥ Millions)

2014/3 2015/3 2016/3 2017/3 2018/3

EEGEUESIEAY Profit 14,914 12,276 12,222 13,739 18,054
Z DD BIEFI Other comprehensive income

ZDMAE M ST MmELZES Valuation difference on available-for-sale securities 735 1,526 A 1,035 A 554 1,631

ASHERNEIE Foreign currency translation adjustment 29 36 A 18 A 30 A 10

IREEAG AT R DEREER Remeasurements of defined benefit plans - 4,592 285 216 1,793

ZTDMDBIEFEEET Total accumulated other comprehensive income 765 6,154 A 769 A 368 3,414
TIEFI AR Comprehensive income 15,680 18,430 11,452 13,370 21,469
(RER) (Breakdown)

BEtEICRHBREHE Comprehensive income attributable to owners of parent 15,658 18,397 11,426 13,438 21,413

EXEREICRIEIEFE Comprehensive income attributable to non-controlling interests 21 33 26 A 68 55

-14 -



HEEARFLHHEE GERD)
Consolidated Statements of Changes in Net Assets
(B M/ ¥ Millions)

2014/3 2015/3 2016/3 2017/3 2018/3
HBEEX Shareholders' equity
BA® Capital stock
LY eSS Balance at the beginning of current period 6,888 6,888 6,888 6,888 6,888
LEAL ENEE Changes of items during the period = = = = =
LEALEEESET Total changes of items during the period - - - - -
LHRES Balance at the end of current period 6,888 6,888 6,888 6,888 6,888
EXFRE Capital surplus
Lakes Balance at the beginning of current period 6,300 6,645 6,879 7,939 7978
LEAL ENEE Changes of items during the period - - - - -
B 0Ly Disposal of treasury stock 324 234 1,060 38 120
Increase (decrease) in cash and cash
ERFetlIbERFEHEDAHIZLDIEE equivalents resulting from merger and 20 - - - -
acquisition(consolidated subsidiary and
LHAEEZESET Total changes of items during the period 344 234 1,060 38 120
LKA Balance at the end of current period 6,645 6,879 7,939 7,978 8,098
FIERRE Retained earnings
WA S Balance at the beginning of current period 118,296 130,822 137,957 147,004 156,477
SHAMOERICLIEBENEZELE Cumulative effects of changes in accounting policies - A 2,352 - 22 -
LHIZEENEE Chanages of items during the period - - - - -
FHREDE Y Dividends from surplus A 2429 A 2776 A 3,137 A 4,338 A 4588
Bt EICRET L HMFIE Net income 14,910 12,264 12,184 13,789 17,993
EEEEDLES Change of scope of consolidation - - - - -
Increase (decrease) in cash and cash
BEREFEHEEEETFHEDAHICKBIEE equivalents resulting from merger and 44 - - - _
acquisition(consolidated subsidiary and
LEALEEESE Total changes of items during the period 12,525 9,487 9,047 9,450 13,405
ZERES Balance at the end of current period 130,822 137,957 147,004 156,477 169,883
BEe#=X Treasury stock
LY eSS Balance at the beginning of current period A 12,408 A 14,487 A 17,029 A 21,910 A 24,011
LEAL ENEE Changes of items during the period = = = = =
B DORE Purchase of treasury stock A 3,003 A 3,002 A 5,002 A 3,002 A3
B 0Ly Disposal of the treasury stock 924 460 2,057 167 311
ERICLIBHOHBAES Purchase of treasury stock through trust - - A 2,600 - -
ERIcE2B8HHOB%KEE Disposal of the treasury stock through trust = = 664 733 515
EEEHEDOES Change of scope of consolidation - - - - -
LEALEEESE Total changes of items during the period A 2,079 A 2,542 A 4,880 A 2,101 823
LEIRES Balance at the end of current period A 14,487 A 17,029 A 21,910 A 24011 A 23,187
HEEREHE Total shareholders' equity
LY eSS Balance at the beginning of current period 119,077 129,868 134,696 139,922 147,333
SHAMDERICLEBBENEELE Cumulative effects of changes in accounting policies - A 2,352 = 22 =
LEALENEE Changes of items during the period
FREDE L Dividends from surplus A 2,429 A 2776 A 3,137 A 4,338 A 4588
BEUREICIRET L HMAE Net income 14910 12,264 12,184 13,789 17,993
B DnE Purchase of treasury stock A 3,003 A 3,002 A 5,002 A 3,002 A3
B0y Disposal of the treasury stock 1,249 694 3,117 206 431
ERICIIBHOHBAES Purchase of treasury stock through trust - - A 2,600 - -
ERIcLEHHOBAEE Disposal of the treasury stock through trust - - 664 733 515
Increase (decrease) in cash and cash
EiRFetLIBEREFEHEDAHH-LSEE equivalents resulting from merger and 64 - - - -
acquisition(consolidated subsidiary and
LEAEEIZESET Total changes of items during the period 10,791 7179 5,226 7,388 14,349
LERES Balance at the end of current period 129,868 134,696 139,922 147,333 161,682
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HRESAFLHEHE S GERF)

Consolidated Statements of Changes in Net Assets

TOMOBIER I REHEE
Z DA ML MEE S
LEEES
LHAZEENEE
BEEARLSNOIER O LEAESHEE (F1%E)
LEAALERESE
LEIRE S
ABHEREYE
LEEES
LHAZEENEE
BEEARLSNOIER O LEATSHEE (F1%8)
LEALERESE
LEARES
BRSA CROARREEE
LEEES
LHAZEENEE
BEEARLSNOIER O LIATSHEE (F1%8)
LML EEESE
LERES
ZOMDAIEREREHEESE
LEEES
LHAZEENEE
BEEARLSNOIER O LEALSHEE (F1%8)
LEALERESE
LEARES
ﬁﬁ%n‘ E -
LEEES
LHAZEENEE
ﬁiéﬁi%mﬁﬁwéﬂwﬁﬁwmm
LEALERESE
LEARES
EXEHRIFD
LEEES
LHAZEENEE
BEEARLSNOIER O LEAESHEE (F1%F)
LML EEESE
=L BT
HEESE
L EES
SEHAHOERICKSBRENZEL
LHEAA ENEE

ER S DY
B2 T CRET 5 M HMFIL
B St DS
Bo#toms
ERI_LZEHOBAES
ERICEHBH OB EE

BRETFEALEERTEHLDEHICLDIER
B B AL IR B 0 % # T B %8 (H048)
L B By AA A 5
TS

Accumulated other comprehensive income
Valuation difference on available-for-sale securities
Balance at the beginning of current period

Changes of items during the period

Net changes of items other than shareholders' equity
Total changes of items during the period

Balance at the end of current period

Foreign currency translation adjustment

Balance at the beginning of current period

Changes of items during the period

Net changes of items other than shareholders' equity
Total changes of items during the period

Balance at the end of current period
Remeasurements of defined benefit plans
Balance at the beginning of current period

Changes of items during the period

Net changes of items other than shareholders' equity
Total changes of items during the period

Balance at the end of current period

Total accumulated other comprehensive income
Balance at the beginning of current period

Change of items during the period

Net changes of items other than shareholders' equity
Total changes of items during the period

Balance at the end of current period

Subscription rights to shares

Balance at the beginning of current period

Changes of items during the period

Net changes of items other than shareholders' equity
Total changes of items during the period

Balance at the end of current period

Non Controlling Interest

Balance at the beginning of current period

Changes of items during the period

Net changes of items other than shareholders' equity
Total changes of items during the period

Balance at the end of current period
Total net assets

Balance at the beginning of current period
Cumulative effects of changes in accounting policies
Changes of items during the period

Dividends from surplus

Net income

Purchase of treasury stock

Disposal of treasury stock

Purchase of treasury stock through trust

Disposal of the treasury stock through trust

Increase (decrease) in cash and cash equivalents resulting
from mergerd acquisition(consolidated subsidiary and
Net changes of items other than shareholders' equity
Total changes of items during the period

Balance at the end of current period
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2014/3

2,895

736
736
3,631

9

11
11
21

1,794
1,794
1,794

2,904

2,542
2,542
5,446

231

A 56
A 56
175

174

21
21
195

122,387

A 2,429
14,910
A 3,003
1,249

64

2,507
13,299
135,687

2015/3

3,631

1,525
1,525
5,157

21

14
14
35

1,794

4,592
4,592
6,386

5,446

6,132
6,132
11,579

175

88
88
263

195

33
33
229

135,687
A 2,352

A 2,776
12,264
A 3,002
694

6,254
13,434
146,768

2016/3

5,157
A 1,036
A 1,036

4,121

35

A
A
2

[c=BENREN]

6,386

285
285
6,671

11,579

A 758
A 758
10,821

263

A 22
A 22
241

229

26
26
255

146,768

A 3,137
12,184
A 5,002
3,117
A 2,600
664

A 754
4,472
151,241

(BAA/¥Millions)

2017/3

4,121

A 554
A 554
3,566

28

A 12
A 12
15

6,671

216
216
6,888

10,821

A 350
A 350
10,470

241

47
47
288

255

A 68
A 68
187

151,241
22

A 4,338
13,789
A 3,002
206

733

A 371
7,016
158,280

2018/3

3,566

1,631
1,631
5198

15

6,888

1,793
1,793
8,681

10,470

3,420
3,420
13,891

288

A3
A3
285

187

55
55
242

158,280

A 4,588
17,993
A3

431

515

3,471
17,820
176,101



BEZRHICXS¥Fvyia-T70—

Fi < < R B AT S AR 2
R ARE NS

pEEiEEPS

DhAAEENEE
BEISI & DEREE
REHR T 5| B & DIBREE
BS54 DB

SER TEMHES | EDEMEE
TEBKSILSEDIBREE
BEHEAT ISR OB E - AEDIZREEE
ZHRABRUOZIME L E
XILFR

B E & ST AR
REAMEZTHE R
REA MR
RBE I BEAE T 3

5c LR DIEIREE
REIEXHEFOEREE
£ D& EDIRREE

T ABEFHDIEREE
RETEZAE DL
DA EDIZREE

Z Dfth

N E
FRRUELEDZIEE
FEDXILEE
EABFOXILEE

Frya70—aHE ER) [EXFEICLDSFrya-00—]
Consolidated Statements of Cash Flows (Net cash provided by (used in) operating activities)

Net cash provided by (used in) operating activities

Profit before income taxes

Depreciation

Impairment loss

Amortization of goodwill

Increase (decrease) in allowance for doubtful accounts
Increase (decrease) in provision for retirement benefits
Increase (decrease) in provision for bonuses

Increase (decrease) in provision for warranties for completed construction
Increase (decrease) in provision for loss on construction contracts
Increase in Defined Benefit Asset or Liability

Interest and dividends income

Interest expenses

Loss (gain) on sales of noncurrent assets

Loss (gain) on sales of investment securities

Gain on exchange of investment securities

Gain on abolishment of retirement benefit plan

Decrease (increase) in notes and accounts receivable-trade
Decrease (increase) in costs on uncompleted tonstruction contracts and other
Decrease (increase) in other operating assets

Increase (decrease) in notes and accounts payable-trade
Increase (decrease) in advances received on uncompletediconstruction contracts
Increase (decrease) in other operating liabilities

Other, net

Sub-total

Interest and dividends income received

Interest expenses paid

Income taxes paid
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2014/3
9,888
23,828
2,264
318
688
388
A 4,705
10
955
A 470
A 193
51
A 2,074

A 6,008
1,581
4,343

A 473
308

A 384
A 10
20,015
195

A 52

A 10,269

2015/3
23,167
19,769

2,660
208
849

A 32

A 347
4,631
A 2,004
A 270
52

A 867

8,095
877

A 623
A 454
277

189

44
33,055
270

A 37

A 10,121

2016/3
5,389
18,512
2,857
71
1,082
A 514

75

A 5197
A 1,339
A 288
57

A 122
A0

A 8419
487

A 423
2,438
1,006

A 2,061
482
8,705
288

A 59
A 3,545

(B A H/¥Millions)

2017/3
15,504
20,721

3,251
2,159
929

A 148
117

A 850
248

A 399
A 319
49

79

A 1,262
A 203
A 209
A 3127
A 2,659
965

A 1,014
204
2,671
390
21,595
318

A 66
A 6,343

2018/3
24,800
26,448

3,272
0

395
A 980
179

0

A 216
A 694
A 407
33

A 56
0

3,892
A 3,447
2,175
A 1,802
118
2,327
285
31,523
408

A 33
A 7,098



FrylaT7O0—5EEGER) [REFEZ&KSFT vyl a-70-MAFHEFEI&S5F vy a-70—]

Consolidated Statements of Cash Flows (Net cash provided by (used in) investing activities / Net cash provided by (used in) financing activities)

BEFEICKAFvyyia-70—
AFHEEEENIEFIZESXH
BEHREEEEDF AIZLBULA
EBLEEEEDRBICLSIXH
REFMIEHEOIMBFIZEDIH
BEHMIEHEDFTHIZEDIA

EREHOEREZF>FRHARKADIMBFICLLIH

BfIZ&bHXH
EEDEUIZKBHURA
EHELEDTEAICLSZH

Z Dt
BBEEH_&LDFrya - 70—

5 (A St R AR

HBEBOHEITICEKDHIRA

REPEALDRFICLDZH

FRHBEANIZEBULA

HEDEEIZKEZEH

HeKRXOEmBICLSXTH

BEe KA DFTAIZKDHURA

EiIckEHOB%REZ

EiicksEHO%AEE

kAN ]

Z Dt
BERUVRERAEYICGRIBEELR
BERUVREREYDIEFLE
BERUVREAEVOHEERS

EFHEANEEICH S HERUVEERFY OERMEE

B FRALEERFRIAEDEHITHED
RERVEERFY OEMEE

R& R UVRERFEYVOMKRES

Net cash provided by (used in) investing activities
Purchase of property, plant and equipment
Proceeds from sales of property, plant and equipment
Purchase of intangible assets

Purchase of investment securities

Proceeds from sales of investment securities
Purchase of investments in subsidiaries resulting in

chanae in scope of consolidation
Payments of loans receivable

Collection of loans receivable

Decrease (increase) in time deposits and other
Other, net

Net cash provided by (used in) financing activities
Net increase (decrease) in short-term loans payable
Proceeds from issuance of bonds

Repayment of long-term loans payable
Proceeds from long-term loans payable
Redemption of bonds

Purchase of treasury shares

Proceeds from sales of treasury shares
Acquisition of treasury shares via trust

Transfer of treasury shares via trust

Cash dividends paid

Other, net

Effect of exchange rate change on cash and cash equivalents
Net increase (decrease) in cash and cash equivalents

Cash and cash equivalents at beginning of period
Increase (decrease) in cash and cash equivalents

resulting from change of scope of consolidation
Increase (decrease) in cash and cash equivalents

resulting from merger and acquisition(consolidated
subsidiarv and nonconsolidated subsidiary)
Cash and cash equivalents at the end of period
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2014/3
A 1477
A 5575

2,890

A 2,002
A 3,233
309

A 17
119

31

A 905
4,000
A 340

A 3,003
1,127

A 2,429
A 259
43

1,548
14,611

53
16,213

2015/3
A 2,828
A 3,434

1,990
A 612
A 738

203

A 361

109

16

A 12,343
A 6,799

A 124
A 110
A 3,002
669

A 2777
A 199
83

8,078
16,213

24,291

2016/3
A 13,907
A 10,467
1,533
A 2137
A 2,570
10

A 30

4

A 298
49

313
5,703
A 708
2,600
A 5,002
3,008
A 2,600
664

A 3,133
A 218
A 49
A 8,254
24,291

16,037

(B A H/¥Millions)

2017/3
A 6,027
A 5,761

901

A 2416
A 443
1,686

A 111
1

44

72

A 10,230
A 12,306
9,991

A 1,227

A 3,002
153

733

A 4329
A 244
A 42
A 796
16,037

15,241

2018/3
A 4538
A 3214

352
A 1,010
A 429

30,343



FENASA S (EIR)

Financial Highlights (Non-consolidated)

B 33 Orders Received 55 25 Net Sales m 55 _E #F| 2% Gross Profit m & 3 F 4% Operating Income
B 73F3/¥ Millions & 75 /¥ Millions B 72F/ ¥ Millions
300,000 30,000 18,000
200000 & |8 |- | -8 | -8 | 120,000 12,000
0000 -~ - -8 |- |- B | - 10,000 6,000
0 O L L I | 0 I | | |
2014/3  2015/3  2016)3  2017/3 201813 2014/3 20153 2016/3  2017/3 20183 20143 20153 20168 20173 201873
= % F2£ Ordinary Income m 24 HA40F] 25 Net Income L] "f),éﬁi Total Assets
75 9/ Millions 75 /¥ Millions 75 /¥ Millions = HLEL E Net Assets
20,000 18,000
200,000
15,000
12,000
10,000
100,000
6,000
5,000
0 | | | | O | | | | O
2014/3  2015/3  2016/3  2017/3  2018/3 2014/3  2015/3  2016/3  2017/3 20183 2014/3 201513  2016/3  2017/3  2018/3
(BB M/ ¥ Millions)
2014/3 2015/3 2016/3 2017/3 2018/3
xS Orders Received 235,305 236,236 241,884 268,356 268,514
D= Net Sales 247,358 236,672 227,521 243,546 256,864
Pk ot B Gross Profit 24,207 21,326 21,586 23,220 27,696
o F Operating Income 12,444 10,012 10,073 11,210 15,153
RERE Ordinary Income 12,747 10,962 12,735 12,225 19,413
L EAMEF A% Net Income 10,334 13,235 9,399 17,120 14,619
HWEE Total Assets 185,730 188,122 200,289 205,965 225,077
WMEE Net Assets 95,754 102,552 103,958 114,129 126,671
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I ARRIZT S (B)

Trends by Segment (Non-consolidated)
Orders Received by Business Segment (Non-consolidated)

300,000

250,000

200,000

150,000

100,000

50,000 | e e —

2014/3 2015/3 2016/3 2017/3

BEF¥UT (NTTS )L—F) Telecom carriers (NTT group engineering)

B{EF+1)7 (NCC) Telecom carriers (NCCs)

T ] Urban infrastructure

ARTLV)a—3y SYSTEM-SOLUTIONS
& it Total

2018/3

2014/3
130,375
35,866
47,235
21,827
235,305
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2015/3
125,428
33,662
56,687
20,458
236,236

EEX Y YT (NTTHIL—F) Telecom carriers (NTT
group engineering)
BEX 1T (NCC) Telecom carriers (NCCs)

#BHT A > 2 5 Urban infrastructure

VAT LYY 21— 3 2 SYSTEM-SOLUTIONS

(B A H/ ¥ Millions)

2016/3 2017/3 2018/3
141,628 159,656 145,425
19,790 27,597 30,909
57,408 58,825 68,802
23,056 22,276 23,376
241,884 268,356 268,514



I A RRITEE S (BR)

Trends by Segment (Non-consolidated)
Net Sales by Business Segment (Non-consolidated)

300,000

250,000

200,000

150,000
BEEXYYT7 (NTTSIL—T) Telecom carriers (NTT
group engineering)
100,000 BEX v 1)7 (NCC) Telecom carriers (NCCs)
50000 | I D | # A > 75 Urban infrastructure
AT L)Y 2—2 3 2 SYSTEM-SOLUTIONS
0
2014/3 2015/3 2016/3 2017/3 2018/3
(B A A/ ¥ Millions)
2014/3 2015/3 2016/3 2017/3 2018/3
BIEFVT (NTTS )L—) Telecom carriers (NTT group engineering) 131,193 127,237 132,765 146,591 146,674
B{EF+1)7 (NCC) Telecom carriers (NCCs) 42134 35,582 22,536 22,649 27,164
T ] Urban infrastructure 52,151 53,444 51,350 51,714 59,612
SARATL) ) a—3y SYSTEM-SOLUTIONS 21,879 20,407 20,869 22,590 23,412
& &t Total 247,358 236,672 227,521 243,546 256,864
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SiaxtiER (Bih) [ & E D]

Non-consolidated Balance Sheets (Assets)
(B A H/¥ Millions)

2014/3 2015/3 2016/3 2017/3 2018/3
BEDL Assets

B EE Current assets 109,286 108,185 109,519 113,459 128,428
H&/EE Cash and deposits 8,489 9,074 12,990 12,452 22,257
ZEFR Notes receivable-trade 106 1,147 772 1,374 488
SERTIERINAE Accounts receivable from completed construction contracts 72,095 63,863 74,487 75,397 76,342
AmEEH Securities 5,919 11,765 90 63 4,499
REIEXHE Costs on uncompleted construction contracts 15,213 14,365 12,963 14,571 17,466

- Finished goods - - - 405 568

1 FL TR S Raw materials and supplies 47 79 540 737 689
EHEMNE Short-term loans receivable 3,434 2,500 2,617 3,722 2,576
ATLE A Prepaid expenses 242 277 326 336 392
RERTERE Deferred tax assets 2,595 3,332 1,794 1,956 2,003
ZDith Other current assets 1,201 1,823 2,935 2,442 1,143

L EEES Allowance for doubtful accounts A 59 A 46 - - -

B T & E Non-current assets 76,444 79,936 90,769 92,505 96,648
ERETEEE Property, plant and equipment 38,966 39,372 47,541 50,779 51,676
EM Buildings, net 12,809 12,733 15,219 14,673 15,358
EEY Structures, net 1,274 1,191 1,849 2,230 2,289
HHRUEE Machinery and equipment, net 829 1,169 2,547 3,421 3,216
HmEHE Vehicles, net 0 0 0 0 0
TEHZE-f5m Tools, furniture and fixtures, net 670 590 690 550 540

T ih Land 22973 22,459 26,671 29,263 29,930
J—REE Lease assets, net 266 223 253 205 164
EERRENE Construction in progress 143 1,003 310 432 175
BEREEEE Intangible assets 2,771 3,003 4,315 3,207 3,104
V) k4 Software 2,635 2,159 2,921 2,704 3,007
ZDfth Other intangible assets 136 844 1,394 502 96
BEZTOMDERE Investments and other assets 34,706 37,560 38,912 38,519 41,867
BREFMEEE Investment securities 11,562 13,836 14417 13,469 16,091

ESRER a5 Stocks of subsidiaries and affiliates 17,173 19,653 19,891 19,987 19,749
REEME Long-term loans receivable 488 642 - - -
WERLEES Claims provable in bankruptcy, claimed provable in rehabilitation and other 56 56 56 55 55
RAFHLER Long-term prepaid expenses 83 65 186 118 39
ALEEER Prepaid pension cost 4918 2,506 3,611 4,095 5,091

Z D1t Other investments and other assets 2,107 2,315 1,914 1,831 900
L EE Allowance for doubtful accounts A 1,684 A 1517 A 1,165 A 1,038 A 61

g E & Total assets 185,730 188,122 200,289 205,965 225,077

-22 -



EiE xR (B (SR O ][5 E D]

Non-consolidated Balance Sheets (Liabilities / Net Assets)

=Li (O]
B A E
IEXRILE
EHEAL
) — &5
KiLe
KILEA
KIEATE
REIEZAS
EY®
TERIEHES LS
THEXRS LS
ZDith
B E & &
&
RYEAE
I —REE
RERSAE
BEERS LS
B ERIER
FDith
8 & & &
MEEDI
£ & A
BEAXE
BEARERE
ML RE
BElEEETHELS
A EFEIL &
R EERE
St ¥
M- EEESE
ZTOhE M T mELES
BT NE
wmEE A
BEEMEE

b =

Bt

Liabilities

Current liabilities

Accounts payable for construction contracts
Short-term loans payable

Lease obligations

Accounts payable-other

Accrued expenses

Income taxes payable

Advances received on uncompleted tonstruction contracts
Deposits received

Provision for warranties for completed construction
Provision for loss on construction contracts

Other current liabilities

Non-current liabilities

Bonds payable

Long-term loans payable

Lease obligations

Deferred tax liabilities
Allowance for investment loss

Asset retirement obligations

Other noncurrent liabilities

Total liabilities

Net Assets

Shareholders' equity

Capital stock

Capital surplus

Legal retained earnings

Reserve for advanced depreciation of non-current assets
General reserve

Retained earnings brought forward

Treasury shares

Valuation and translation adjustments

Valuation difference on available-for-sale securities
Subscription rights to shares

Total net assets

Total liabilities and net assets
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2014/3

82,375
34,663
7,500
113
1,277
6,683
3,453
1,457
25,638
98

729
758
7,601
5,367
177
1,837
48

169
89,976

92,291
6,888
7,139
1,547
1,348

74,600

15,255

A 14,487
3,287
3,287

175
95,754
185,730

2015/3

78,210
35,085
1,073
96
2170
4,724
414
1,332
26,290
76
5175
1,771
7,358
5,000
153
1,993
17

121

72
85,569

97,745
6,888
7373
1,547
2,088

74,600

22,2717

A 17,029
4,544
4,544

263
102,552
188,122

2016/3

91,408
41,292
12,000
103
1,993
5,142
954
2,590
26,132
774
258
166
4,922
2,010
179
1,900
95

287
449
96,330

100,186
6,888
8,433
1,547
2,151

74,600
28,475

A 21910
3,530
3,530

241
103,958
200,289

(BA M/ ¥ Millions)

2017/3

77,968
40,413
95
1,000
6,117
2,032
2,806
23,371
21

356
1,751
13,868
10,000
1,235
141
1,425
192
439
434
91,836

110,915
6,888
8,471
1,547
2,363

74,600
41,055

A 24,011
2,924
2,924

288
114,129
205,965

2018/3

84,555
40,368
389

70
1,652
6,806
2,932
2,831
27,645
45

275
1,538
13,850
10,000
119
2,654
42

503
530
98,405

121,890
6,888
8,592
1,547
2,362

74,600
51,087

A 23,187
4,495
4,495

285
126,671
225,077



BRtEE (BM)
Non-consolidated Statements of Income
(BAH/¥ Millions)

2014/3 2015/3 2016/3 2017/3 2018/3
ERIES Net sales 247,358 236,672 227,521 243,546 256,864
SRk TE R Cost of sales 223,150 215,346 205,934 220,326 229,167
ST T EHF Gross profit 24,207 21,326 21,586 23,220 27,696
REERUV—REEE Selling, general and administrative expenses 11,763 11,313 11,513 12,010 12,543
= 2k Operating profit 12,444 10,012 10,073 11,210 15,153
= XM Non-operating income 1,152 1,504 3,644 1,749 4,746
SIFR Interest income 33 33 43 37 40
FmEFEHF R Interest on securities 8 13 10 0 1
TR LT Dividends income 129 193 2,392 259 3,608
TR RE Land and house rent received 468 466 397 783 630
ABER Foreign exchange gains - 474 - - -
HESILERAZE Reversal of allowance for doubtful accounts 305 168 397 - -
B E & Ec A Gain on sales of non-current assets - - - 402 57
Z Dt Other 208 155 403 266 407
EXNEH Non-operating expenses 848 554 982 734 485
XILFR Interest expenses 66 57 48 35 6
#HEMER Interest on bonds - - - 1 15
E4EEEES Bad debts expenses 17 - - - -
[E7E & FERRANE Loss on disposal of fixed assets - - 121 - -
EEEAR Rent expenses 152 202 137 260 164
ABEE Foreign exchange losses - - 400 150 170
2HENE Penalty for contract breach 86 - - - -
VEEi=Ei=FS Impairment loss 187 150 - - -
BREBKREILEBEANE Provision of allowance for investment loss - - - 96 20
Z it Other 339 144 275 190 107
REANE Ordinary profit 12,747 10,962 12,735 12,225 19,413
LEFIE kRS Extraordinary income 3,709 6,669 - 10,750 -
LR =ES Extraordinary losses 571 - - 2,148 -
LT ECEa b Profit before income taxes 15,885 17,632 12,735 20,827 19,413
EANTL ERBRUEER Income taxes-current 5,499 3,837 1,276 4,065 4,305
BN ERELE Income taxes-deferred 51 558 2,059 A 358 488
EANRESE Total income taxes 5,550 4,396 3,336 3,707 4,794
L HAf R 2R profit 10,334 13,235 9,399 17,120 14,619
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