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Financial Highlights (Consolidated)

B &3 5 Orders Received 55 = Net Sales

m 5% E #%1 2% Gross Profit

m = % 5 3% Operating Income

B/ Millions & 75 [/ ¥ Millions & 75 [/ ¥ Millions
40,000
300,000 20,000
30,000
20000 -0 | I |-B |8 | 20000
10,000
100,000 — F—80 " 1 |0 I 10,000
O O | | 1 1 O 1 1 | |
2013/3  2014/3  2015/3  2016/3  2017/3 2013/3  2014/3  2015/3  2016/3  2017/3 2013/3 2014/3 2015/3 2016/3 2017/3
m 2% F % Ordinary Income B HESH%EICRET 5 LEAHFIZE Net Income attributable to owners... " ﬁi;ﬁ LOI&LASSGtS
B A M/ ¥ Millions &5 A/ ¥ Millions & 75 /¥ Millions m il E E Net Assets
20,000 20,000 200,000
- :I I I I - ] I I I [ -
0 ! | | | 0 ! ! | | 0
2013/3 2014/3 2015/3 2016/3 2017/3 2013/3  2014/3  2015/3  2016/3  2017/3 2013/3 2014/3 2015/3 2016/3 2017/3
(BB H/¥Millions)
2013/3 2014/3 2015/3 2016/3 2017/3
ZEs Orders Received 317,862 304,201 301,446 300,438 324,102
=] Net Sales 301,319 318,513 300,912 287,437 298,825
55 L #aF 4 Gross Profit 36,113 38,543 35,740 35,795 38,480
= 2k Operating Income 18,046 20,734 18,358 18,412 20,873
EEF S Ordinary Income 18,119 20,602 18,589 18,512 21,409
BakIcREST 48MFE  Net Income attributable to owners of parent 11,313 14,910 12,264 12,184 13,789
WEE Total Assets 200,412 217,091 228,422 238,301 243,438
WA E Net Assets 122,387 135,687 146,768 151,241 158,280
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7 AR RIZT S GEEE)

Trends by Segment(Consolidated)
Orders Received by Business Segment (Consolidated)

300,000

250,000

200,000

150,000

100,000

50,000

2013/3

2014/3 2015/3

2016/3

BEF¥UT (NTTS )L—TF) Telecom carriers (NTT group engineering)

BIEFx+v!)7 (NCC)

HhmA2I75

VATLI))a—ay

&

Telecom carriers (NCCs)
Urban infrastructure
SYSTEM-SOLUTIONS
Total

EEEXYY7 (NTTHIL—F) Telecom

carriers (NTT group engineering)

#IEX v )7 (NCC) Telecom carriers (NCCs)

&1 A > 2 5 Urban infrastructure

VAT LY a—3 3 2 SYSTEM-SOLUTIONS

2017/3
(BB A/ ¥ Millions)
2013/3 2014/3 2015/3 2016/3 2017/3

178,869 171,084 160,375 167,963 182,281
33,543 37,357 34,492 20,233 28,795
72,131 61,041 73,573 72,315 72,774
33,318 34,717 33,004 39,926 40,251
317,862 304,201 301,446 300,438 324,102



v AURFITE LS GERE)
Trends by Segment(Consolidated)
Net Sales by Business Segment (Consolidated)

350,000
300,000
250,000
200,000

150,000 mEEFYYT (NTTHIL—T) Telecom carriers (NTT

' group engineering)
- BEF+ )T (NCC) Telecom carriers (NCCs)
100]000 e U N AU
#RTH A > 7S Urban infrastructure
50]000 - e e
AT LY ) 2a— 3 2 SYSTEM-SOLUTIONS
0 L L
2013/3 2014/3 2015/3 2016/3 2017/3
(B A M/ ¥ Millions)
2013/3 2014/3 2015/3 2016/3 2017/3

BIEFvUT (NTTS )IL—) Telecom carriers (NTT group engineering) 173,321 173,544 162,729 160,587 168,336

BI{EF+')7 (NCO) Telecom carriers (NCCs) 31,228 44,196 36,669 23,249 23,345

i T ] Urban infrastructure 63,618 65,560 67,905 65,749 67,365

DARATLV))a—ay SYSTEM-SOLUTIONS 33,150 35,213 33,608 37,851 39,778

& &t Total 301,319 318,513 300,912 287,437 298,825
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Trends by Segment(Consolidated)
Outstanding Orders by Business Segment (Consolidated)

2014/3 2015/3 2016/3

BEF¥UT (NTTS )L—TF) Telecom carriers (NTT group engineering)

B{EF+!)7 (NCC)
#1275
SARATLY)a—3y

Telecom carriers (NCCs)
Urban infrastructure
SYSTEM-SOLUTIONS
Total

BEEFXY YT (NTTHIL—F) Telecom carriers (NTT
group engineering)

B{EF+1J7 (NCC) Telecom carriers (NCCs)
&Rt > 7 5 Urban infrastructure

VAT LY 12— 3 2 SYSTEM-SOLUTIONS

(B A H/¥ Millions)
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Profitability Indices (Consolidated)

%  —m—35T EfAFIIEE (%) Gross Profitto Net Sales (%) o —W—EXRFIZE (%) Operating Income to Net Sales (%) % —m—fREF|EE (%) Ordinary Income to Net Sales (%)
15.0 10.0 10.0

O —G——g—— I N
10.0 . /.-\.——r . ./. \.——'.

5.0 5.0
5.0
2.5 2.5
0.0 1 | | | 0'0 L L L | 0'0 | | | |
2013/3  2014/3  2015/3  2016/3  2017/3 2013/3 2014/3  2015/3  2016/3  2017/3 2013/3  2014/3  2015/3  2016/3  2017/3
=l L EA T 253 (%) NetIncome to Net Sales , ROE (BTEAFIE) (%) RetunonEquity (%) . . i} .
% (%) A)—.-ROA (HREERZEZE) (%) Retumon Total Assets (%) El imes —=m={£ A EE#SE ([B) Total Assets Tumover (Times)
5.0 15.0 2.0
100 -y : _ =
25 = =1 1.0
50 Q*i
05
0.0 ‘ ' ‘ ' 0.0 ‘ ‘ ‘ ‘ 0.0 ' !
2013/3 2014/3 2015/3 2016/3 2017/3 2013/3  2014/3  2015/3  2016/3  2017/3 2013/3 2014/3 2015/3 2016/3 2017/3
2013/3 2014/3 2015/3 2016/3 2017/3
5o L #AFI 2 2 (%) Gross Profit to Net Sales (%) 12.0 12.1 11.9 12.5 12.9
= EHEEE (%) Operating Income to Net Sales (%) 6.0 6.5 6.1 6.4 7.0
BB EE (%) Ordinary Income to Net Sales (%) 6.0 6.5 6.2 6.4 7.2
L EAMIF 2R3 (%) Net Income to Net Sales (%) 3.8 4.7 4.1 4.2 4.6
ROE(EH2&EARFI#E) (%) Return on Equity (%) 9.6 11.6 8.7 8.2 8.9
ROA(#8EZEEM|ZE ) (%) Return on Total Assets (%) 5.9 7.1 5.5 5.2 5.7
#2& E L ERER ([E]) Total Assets Turnover (Times) 1.58 1.53 1.35 1.23 1.24



X% E E1E1R (GEFE)
Stability Indices (Consolidated)

%
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== FRE LR (%)

e (5 AL (%) %
Shareholders’ Equity to Total Assets (%) % Current Ratio (%)
300 300
- 200
100 100
| | | | 0 1 1 | | 0
2013/3 2014/3 2015/3 2016/3 2017/3 2013/3  2014/3  2015/3  2016/3  2017/3
el [EFELLEE (%) =l YRLAN N LYY - LYE ()
Fixed Assets Ratio (%) & [ times Interest Coverage Ratio (Times) %
800 30
600
—a— & 2
400 \
10
200 J Y‘ .............
! ! ! ! 0 ' ' 0
20133 201413  2015/3  2016/3 20173 20133 20143 20153 201688 20173
2013/3 2014/3
B2 EARLLE (%) Shareholders™ Equity to Total Assets (%) 60.9 62.3
TRENEEEE (%) Current Ratio (%) 206.4 206.3
LEE L ER (%) Quick Assets to Current Liabilities (%) 157.8 162.6
[&E E tE 2 (%) Fixed Assets Ratio (%) 56.2 58.7
{U8VAM- AN LYY LY (f8)  Interest Coverage Ratio (Times) 117.5 187.0
TybI9474-LVE (%) Debt Equity Ratio (%) 7.6 9.9

o= Y EE LR (%)
Quick Assets to Current Liabilities (%)

—a—u—_ 9

2013/3 2014/3 2015/3 2016/3 2017/3

el=7"y b 19T LYE (%)
Debt Equity Ratio (%)

2013/3  2014/3  2015/3  2016/3  2017/3
2015/3 2016/3 2017/3

64.0 63.3 64.8

2175 191.0 232.4
170.8 151.4 182.1
61.3 66.6 64.0

619.3 90.7 234.4

5.9 10.8 8.1
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Stock Price Indices (Consolidated)

REPS (UHi-Y SEaFILE) "BPS (MBRYMEE (M) —m=P ER (HERESE) (5
M /¥ (M) Earnings Per Share (¥) == Book-value Per Share (¥) & ITimes Price Earnings Ratio(Times)
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_ =m=PBR (HEMAESEE) (5 M miH YR LS (F) —e=EHHEE (%) PayoutRatio(%) ,
t& Mimes Price Book-value Ratio(Times) Cash Dividends Per Share (¥) %  e=w=={GETIER (%) Total Shareholder Return Ratio(%)
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40 60.0
1.0 N .............
40.0
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05
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00 I I O 1 1 1 | 00 L L
2013/3  2014/3 20153  2016/3  2017/3 2013/3  2014/3 2015/3 2016/3 20173 2013/3  2014/3 20153  2016/3  2017/3
2013/3 2014/3 2015/3 2016/3 2017/3
EPS (1#& =Y 2 #isF138) () Earnings Per Share (¥) 109.25 147.75 123.83 125.90 145.24
BPS (1#&=ys&zE) (F) Book-value Per Share (¥) 1,199.86 1,350.05 1,482.82 1,569.09 1,668.29
PER (e 3) (%) Price Earnings Ratio(Times) 9.2 9.0 10.4 9.9 11.1
PBR#fli#tEEz=) (&)  Price Book-value Ratio(Times) 0.8 1.0 0.9 0.8 1.0
1H-VEEHE (H) Cash Dividends Per Share (¥) 22.0 24.0 32.0 38.0 46.0
B L1 [ (%) Payout Ratio(%) 20.1 16.2 25.8 30.2 31.7
IR TTEM (%) Total Shareholder Return Ratio(%) 46.5 36.3 50.2 71.4 53.6
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Other indices (Consolidated)

nEffEEE (BHM)
Depreciation Expenses (¥ Millions)

2013/3

2014/3  2015/3  2016/3

2017/3

nREXEH (N)
Number of employees (People)

BAM afpRBRU—BREEE (BHM) Epilel mREREE (HFM) Evate]
[¥Millions  selling, General and Administrative Expenses( ¥ Millions) ¥ Millions Capital Expenditures (¥ Millions) ¥ Millions
20,000 15,000 4,000
15,000 3,000
10,000
10,000 2,000
5,000
5,000 . 1,000
0 1 | | I O J 1 1 1 I O
2013/3  2014/3  2015/3  2016/3  2017/3 2013/3  2014/3  2015/3 2016/3  2017/3
s FHFEE (BFM)
‘B 3 /¥ Millions Interest-bearing Debt ( ¥ Millions) A/ People
20,000 10,000
15,000 7,500
10,000 5,000
0 1 1 1 1 0
2013/3 2014/3 2015/3 2016/3 2017/3 2013/3 2014/3
2013/3 2014/3
BREERV—BEEE(HAM) Selling, General and Administrative Expenses( ¥ Millions) 18,067 17,809
HiErEBE(ERAM) Capital Expenditures (¥ Millions) 3,360 7,372
REENE(EAM) Depreciation Expenses (¥ Millions) 2,308 2,264
FRFEEMETA) Interest-bearing Debt (¥ Millions) 9,908 13,374
HEEEH(AN) Number of employees (People) 7,521 7,553

-10 -

2015/3 2016/3 2017/3

2015/3 2016/3 2017/3
17,382 17,382 17,607
4,219 13,215 7,139
2,660 3,001 3,251
8,679 16,299 12,825
7,988 7,903 8,074
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Consolidated Balance Sheets (Assets)

AEDH

REAE
RS L
FREH - EHIHRAS
A%
RRTEXHES
RIS A
Z 0t
SCEIEE:

B E
AMERRE

-

Hm-ERE. TERERER

Tih

Z Dt
EHEEEE

Y (WY,

Z Dtk
REZDMDEE

RER MG

REHRATICRIERE

BIEREEE

ZDfth

EEIE

BEEAF

Assets
Current assets

Cash and deposits

Notes receivable, accounts receivable from
completed construction contracts
Securities

Costs on uncompleted construction
contracts and other

Deferred tax assets

Other current assets

Allowance for doubtful accounts
Non-current assets

Property, plant and equipment
Buildings and structures, net
Machinery, vehicles, tools, furniture and fixtures, net
Land

Other property and equipment
Intangible assets

Goodwill

Other intangible assets
Investments and other assets
Investment securities

Net defined benefit asset

Deferred tax assets

Other investments and other assets
Allowance for doubtful accounts
Total Assets

-11 -

2013/3

131,906
8,306

86,245
6,315

24,082
4,037
2,995

ATT
68,505
47,707
16,528

727
29,364
1,087
4,658
2,621
2,036
16,139
9,847
916
6,820

A 1,444
200,412

2014/3

137,656
10,293

92,307
5,919

22,521
4,131
2,548

A 65

79,434

50,767

17,541
1,700

30,923

601
4,894
1,940
2,953

23,773

13,991
7,575
4,053

A 1,846
217,091

2015/3

138,813
12,526

84,691
11,765

22,010
4,976
2,903

A 60
89,609
52,005
17,732

2,408
30,342
1,521
6,278
3,065
3,213
31,325
16,896
11,774
4,474

A 1,819
228,422

(BA /¥ Millions)

2016/3

137,950
16,244

93,055
91

21,515
3,355
3,688
Al
100,350
59,830
20,615
4,043
34,370
801
6,477
1,983
4,494
34,043
17,777
13,467
4,161

A 1,363

238,301

2017/3

142,395
15,431

96,080
63

24,159
3,733
2,927

AQ
101,042

62,002

20,074
4,710

36,197
1,021
4,414
1,053
3,360

34,626

17,093

14,520
4,228

A 1,216
243,438



HiExER GER) [REOH] [(FMEEDE]

Consolidated Balance Sheets (Liabilities / Net Assets)

BEDOE
mERE
X FR- TEXRILE

S AR
RILEANTLE
REITEZAE
BE55|4%
KEES55I4%
SERTIEMES S
THEK5IE%
BERESIER
BEEEEEAEMEIBRSILE
Z Dt
EERE
#E
REEAR
RERERE
REEGT5I S %
REBRBESSILE
REB/KSILE
REIETICHRIEE
Z Dt
REAF
& EDE
& XK
BEXE
BEXRRE
FRREIRE
BE#R
ZTDthDRIEF I REHEE
ZOhA M MEEE
HBMEREEE
REEHG T ICFR DR R EE
S S G S
FEXBEKEFD
& E & &
REMEES G

ol

Liabilities

Current liabilities

Notes payable, accounts payable for
construction contracts

Short-term loans payable

Income taxes payable

Advances received on uncompleted construction contracts
Provision for bonuses

Provision for directors' bonuses

Provision for warranties for completed construction
Provision for loss on construction contracts
Provision for asset retirement

Provision for Loss on dissolved welfare pension fund
Other

Non-current liabilities

Bonds payable

Long-term loans payable

Deferred tax liabilities

Provision for retirement benefits

Provision for directors' retirement benefits
Allowance for investment loss

Net defined benefit liability

Other Non-current liabilities

Total liabilities

Net Assets

Shareholders' equity

Capital stock

Capital surplus

Retained earnings

Treasury shares

Accumulated other comprehensive income
Valuation difference on available-for-sale securities
Foreign currency translation adjustment
Remeasurements of defined benefit plans
Subscription rights to shares
Non-controlling interests

Total net assets

Total liabilities and net assets

2013/3

63,916
35,553

3,563
6,663
1,662
1,029
127
405
269
101

14,540
14,107

5,694
2,131
4,705
392
93

1,090
78,024

119,077
6,888
6,300

118,296

A 12,408
2,904
2,895

9

231
174
122,387
200,412
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2014/3

66,720
35,089

7,550
5,441
1,971
1,039
142
359
824

123
14,178
14,683

5,367
3,532

397

48
4,456
881
81,404

129,868
6,888
6,645

130,822

A 14,487
5,446
3,631

21
1,794
175

195
135,687
217,091

2015/3

63,819
35,193

2,180
1,964
2,248
1,049

173

296
5,456

123
15,134
17,834

5,974
5,732

262

17
4,682
1,163
81,653

134,696
6,888
6,879

137,957

A 17,029
11,579
5,157

35

6,386
263

229
146,768
228,422

(BAH/¥ Millions)

2016/3

72,241
37,629

13,336
2,562
3,255
1,124

138
907
258

76
12,952
14,818

2,413
5,557

244

95
4,809
1,697
87,060

139,922
6,888
7,939

147,004

A 21,910
10,821
4,121

28

6,671
241

255
151,241
238,301

2017/3

61,283
36,606

826
4,142
3,457
1,242

129

57

507

14,314
23,874
10,000
1,390
5,244

257
206
4,925
1,851
85,158

147,333
6,888
7,978

156,477

A 24,011
10,470
3,566

15

6,888
288

187
158,280
243,438



BRETEE GELE)
Consolidated Statements of Income
(B A H/¥Millions)

2013/3 2014/3 2015/3 2016/3 2017/3
bl =) Net sales 301,319 318,513 300,912 287,437 298,825
5c LRl Cost of sales 265,205 279,969 265,171 251,642 260,344
5t LT 2 Gross profit 36,113 38,543 35,740 35,795 38,480
REELRV—BEEE Selling, general and administrative expenses 18,067 17,809 17,382 17,382 17,607
xR Operating profit 18,046 20,734 18,358 18,412 20,873
(=E LI NIESS Non-operating income 1,845 1,083 1,254 1,438 1,936
ZHFER Interest income 39 20 26 21 4
TR SE Dividends income 170 173 243 266 315
AEBEEN Foreign exchange gains 364 73 438 - -
= HEIEE YN Reversal of allowance for doubtful accounts - 122 o 441 111
SZHMKRE Land and house rent received 186 146 146 157 572
[EE & FE ST Gain on sales of noncurrent assets - - - 261 437
BEFMIESHRERE Gain on exchange of investment securities - - - - 203
Z Dt Other 1,084 547 399 289 290
B\ Non-operating expenses 1,772 1,215 1,024 1,338 1,400
THFI A Interest expenses 59 51 52 57 49
EEER Rent expenses - - . i 185
Bl & EsiE Loss on sales of noncurrent assets = 163 313 138 516
AEEE Foreign exchange losses - - - 397 143
& E & ERENE Loss on retirement of non-current assets 224 - - - -
Higiaxk Impairment loss 545 318 208 - -
FRUEEE Loss on liquidation of subsidiaries 231 - - - -
Eiﬁﬁgﬁﬁﬁﬁﬂéﬁeél %f,ﬁ"&)\gﬁ Provision of allowance for Loss on dissolved welfare pension fund - 123 - - -
Z D1t Other 445 558 449 745 504
RER S Ordinary profit 18,119 20,602 18,589 18,512 21,409
B F| 28 Extraordinary income - 3,797 1,180 - 1,471
’RE A MIESFTA T Gain on sales of investment securities - - - - 1,262
FHGATHIERR T 2 Gain on abolishment of retirement benefit plan - - - - 209
[EE & E ST A I Gain on sales of noncurrent assets - 2,238 1,180 - -
{EAEERRII I Gain on bad debts recovered - 1,559 - - ,
RliE % Extraordinary loss - 571 - - 2,159
PERi=E=ES Impairment loss o = o = 2,159
BEERE S EAMRI Profit before income taxes 18,119 23,828 19,769 18,512 20,721
EANBLERBRUEER Income taxes-current 8,192 8,837 6,823 4,203 7,719
EANTEREEE Income taxes-deferred A 1,405 76 669 2,086 A 737
EANRESE Total income taxes 6,786 8,914 7,493 6,290 6,982
L HA R 2R Profit 11,332 14,914 12,276 12,222 13,739
EXERM%EICIRET D L EMFIZE Profit attributable to non-controlling interests 19 4 11 37 A 50
HBKEICRET S L EAMFILE Profit attributable to owners of parent 11,313 14,910 12,264 12,184 13,789

-13-



SRR A R E GER)

Consolidated Statements of Comprehensive Income
(B [/ ¥ Millions)

2013/3 2014/3 2015/3 2016/3 2017/3
L HRfE F) 2% Profit 11,332 14,914 12,276 12,222 13,739
Z DD BIEFI Other comprehensive income
ZDMMEMEESFETMELES Valuation difference on available-for-sale securities 1,892 735 1,526 A 1,035 A 554
ASHERNEITE Foreign currency translation adjustment 22 29 36 A 18 A 30
IRESHG TR DR EEE Remeasurements of defined benefit plans - - 4,592 285 216
ZTDMDBIEREEET Total accumulated other comprehensive income 1,915 765 6,154 A 769 A 368
TIEF Comprehensive income 13,247 15,680 18,430 11,452 13,370
(RER) (Breakdown)
BT ICRLIBEFE Comprehensive income attributable to owners of parent 13,214 15,658 18,397 11,426 13,438
3Fiﬁﬂ#€kil:%é’ﬂ%ﬂ%§ Comprehensive income attributable to non-controlling interests 33 21 33 26 A 68

-14 -



HREEARFLIHFES ER)

Consolidated Statements of Changes in Net Assets

BEER

BEXE
LEEES
LALHEE
LETHESE
LHXRES
BEARFIRE
ELCIEpE )
L
BE#X DN

EREFRULFEFTFRHLOEHICLHIER

LELERE ST
LEIRIES
FREEIRE
LEYEES
SETAHDEEICLSRBEHNFTELE
LEL BN

ZIREDER Y
BRI ICRES S 2 HMF S
EIEEE DL E
EREFRUHLFEERETFRUEEDEHICLDIERE
LHEHESE
LERES
SF=X> S
LEEES
LALHE
BEH#ADRE
BE#Xous

ERIcLHBHOMAES
EREIC LS B HOKARE
EIEEE DL E
LHEHESE
LERES
KEELGHF
LHEES
REAAHDEEICLDRBENFTEEE
LEZT

FIREDE L
BEABRECRET 5L HMF &
BEHADOmEF

BE#X NS

EREICRSBHOBKRAESR
ERICLLBEHOBAEE

EREFRUALEERBTFREEDEHFISLDIER

LELE IS
LERES

Shareholders' equity

Capital stock

Balance at the beginning of current period
Changes of items during the period
Total changes of items during the period
Balance at the end of current period
Capital surplus

Balance at the beginning of current period
Chanages of items during the period
Disposal of treasury stock

Increase (decrease) in cash and cash
equivalents resulting from merger and
acquisition(consolidated subsidiary and
Total changes of items during the period
Balance at the end of current period
Retained earninas

Balance at the beginning of current period
Cumulative effects of changes in accounting policies
Changes of items during the period
Dividends from surplus

Net income

Change of scope of consolidation

Increase (decrease) in cash and cash
equivalents resulting from merger and
acquisition(consolidated subsidiary and
Total changes of items during the period
Balance at the end of current period
Treasury stock

Balance at the beginning of current period
Changes of items during the period
Purchase of treasury stock

Disposal of the treasury stock
Purchase of treasury stock through trust
Disposal of the treasury stock through trust
Change of scope of consolidation
Total changes of items during the period
Balance at the end of current period
Total shareholders' equity

Balance at the beginning of current period
Cumulative effects of changes in accounting policies
Chanages of items during the period
Dividends from surplus

Net income

Purchase of treasury stock

Disposal of the treasury stock
Purchase of treasury stock through trust
Disposal of the treasury stock through trust
Increase (decrease) in cash and cash
equivalents resulting from merger and
acquisition(consolidated subsidiary and
Total changes of items during the period
Balance at the end of current period

2013/3
6.888

6,888
6,230
69

69
6,300

109,067

A 2,084
11,313

9,228
118,296

A 10,016

A 3,000
608

A 2,392
A 12,408

112,170

A 2,084
11,313
A 3,000
678

6,906
119,077

-15-

2014/3
6,888

6,88é
6,30(5
324
20

344
6,645

118,296
A 2,429
14,910

44

12,525
130,822

A 12,408

A 3,003
924

A 2,079
A 14,487

119,077

A 2,429
14,910
A 3,003
1,249

64

10,791
129,868

2015/3
6.888

6,888
6,645
234

234
6,879

130,822
A 2,352

A 2776
12,264

9,487
137,957

A 14,487

A 3,002
460

A 2,542
A 17,029

129,868
A 2,352

A 2,776
12,264
A 3,002
694

7,179
134,696

(B A A/ ¥ Millions)

2016/3
6.888

6,888
6,879
1,060

1,060
7,939

137,957

A 3,137
12,184

9,047
147,004

A 17,029

A 5,002
2,057

A 2,600
664

A 4,880
A 21,910

134,696

A 3,137
12,184
A 5,002
3,117
A 2,600
664

5,226
139,922

2017/3
6.888

6,888
7,939
38

38
7,978

147,004
22

A 4,338
13,789

9,450
156,477

A 21,910

A 3,002
167

733

A 2,101
A 24,011

139,922
22

A 4,338
13,789
A 3,002
206

733

7,388
147,333
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Consolidated Statements of Changes in Net Assets

ZOMOBEREEHE
ZOhE M AT HEES
L
L Hi o B2
B X AL OIEE 0% ST (28
L B By AE A 5
LA TE S
AEREAE
i ) 2
L 40 B4
B X AL OIEE 0% S E T (28
LB B AR A S
e )
EBGHICROARRNE
LR
L i B2
B X AL OIEE 0% S E T (28
L B By AE A 5
T
ZOMOBEFRBHESTH
L
L i B2
B X AL OIEE O %4 S E T (28
L B By AE A 5
LR TR
FHTHE
L e
L Hi o B2
B X AL OIEE 0% S E T (28
L B By AA A 5

3 0p e

Ll Lz
R

LHIRES
QFB'ZEE**I%@_
L EkS
LEAE EhEE
BEEARLUSNDIER DL HAZET ENEE (F%E)
LEAEEIZESET
_ LEREE
WHEAL
LHEES
SHAHDOERICLZ BB ELE
LEALT HEE
EREDEY
BREMBREICIRET S LM
Bk DG
Btk nus o
BRIk EHOKAES

EREICLHBEHDRAZERE
EREFRUALIFERFRUELDAHFICLHER

BEEARLUNDIEE O L AL ENEE (F50)
LPLEEESE
LHAXRES

Accumulated other comprehensive income
Valuation difference on available-for-sale securities
Balance at the beginning of current period

Changes of items during the period

Net changes of items other than shareholders' equity
Total changes of items during the period

Balance at the end of current period

Foreign currency translation adjustment

Balance at the beginning of current period

Changes of items during the period

Net changes of items other than shareholders' equity
Total changes of items during the period

Balance at the end of current period
Remeasurements of defined benefit plans

Balance at the beginning of current period

Changes of items during the period

Net changes of items other than shareholders' equity
Total changes of items during the period

Balance at the end of current period

Total accumulated other comprehensive income
Balance at the beginning of current period

Change of items during the period

Net changes of items other than shareholders' equity
Total changes of items during the period

Balance at the end of current period

Subscription rights to shares

Balance at the beginning of current period

Changes of items during the period

Net changes of items other than shareholders' equity
Total changes of items during the period

Balance at the end of current period

Non Controlling Interest

Balance at the beginning of current period

Changes of items during the period

Net changes of items other than shareholders' equity
Total changes of items during the period

Balance at the end of current period

Total net assets

Balance at the beginning of current period
Cumulative effects of changes in accounting policies
Changes of items during the period

Dividends from surplus

Net income

Purchase of treasury stock

Disposal of treasury stock

Purchase of treasury stock through trust

Disposal of the treasury stock through trust

Increase (decrease) in cash and cash equivalents resulting
from mergerd acquisition(consolidated subsidiary and
Net changes of items other than shareholders' equity
Total changes of items during the period

Balance at the end of current period
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2013/3

1,002

1,892
1,892
2,895

© O o

1,002

1,901
1,901
2,904

217

13
13
231

19

155
155
174

113,411

A 2,084
11,313
A 3,000

678

2,070
8,976
122,387

2014/3

2,895

736
736
3,631

9

11
11
21

1,794
1,794
1,794

2,904

2,542
2,542
5,446

231

A 56
A 56
175

174

21
21
195

122,387

A 2,429
14,910
A 3,003
1,249

64

2,507
13,299
135,687

2015/3

3,631

1,525
1,525
5,157

21

14
14
35

1,794

4,592
4,592
6,386

5,446

6,132
6,132
11,579

175

88
88
263

195

33
33
229

135,687
A 2,352

A 2,776
12,264
A 3,002
694

6,254
13,434
146,768

(B A/ ¥ Millions)

2016/3

5,157

A 1,036
A 1,036
4,121

35

AT
AT
28

6,386

285
285
6,671

11,579

A 758
A 758
10,821

263

A 22
A 22
241

229

26
26
255

146,768

A 3,137
12,184
A 5,002
3,117
A 2,600
664

A 754
4,472
151,241

2017/3

4,121

A 554
A 554
3,566

28

A 12
A 12
15

6,671

216
216
6,888

10,821

A 350
A 350
10,470

241

47
47
288

255

A 68
A 68
187

151,241
22

A 4,338
13,789
A 3,002
206

733

-371
7016
158280
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FrylaN—5EEGER) [EXEEICKSFvyia-70—]

Consolidated Statements of Cash Flows (Net cash provided by (used in) operating activities)

Net cash provided by (used in) operating activities

Profit before income taxes

Depreciation

Impairment loss

Amortization of goodwill

Increase (decrease) in allowance for doubtful accounts
Increase (decrease) in provision for retirement benefits
Increase (decrease) in provision for bonuses

Increase (decrease) in provision for warranties for completed construction
Increase (decrease) in provision for loss on construction contracts
Increase in Defined Benefit Asset or Liability

Interest and dividends income

Interest expenses

Loss (gain) on sales of noncurrent assets

Decrease (increase) in notes and accounts receivable-trade
Decrease (increase) in costs on uncompleted construction contracts and other
Decrease (increase) in other operating assets

Increase (decrease) in notes and accounts payable-trade
Increase (decrease) in advances received on uncompleted construction contracts
Increase (decrease) in other operating liabilities

Loss (gain) on sales of investment securities

Gain on exchange of investment securities

Gain on abolishment of retirement benefit plan

Other, net

Sub-total

Interest and dividends income received

Interest expenses paid

Income taxes paid
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2013/3

7,160
18,119
2,308
545

678

A 796

A 169
466

A 209
59

A 9,842
A 2,214
A3
4,516
A 2,738
1,810

A 145
12,385
208

A 60

A 5,373

2014/3
9,888
23,828
2,264
318
688
388
A 4,705
10

555

A 470
A 193
51

A 2,074
A 6,008
1,581
4,343
A 473
308

A 384

A 10
20,015
195

A 52

A 10,269

2015/3
23,167
19,769

2,660
208
849

A 32

A 347

4,631
A 2,004
A 270
52

A 867
8,095
877

A 623
A 454
277
189

44
33,055
270

A 37

A 10,121

(B A H/ ¥ Millions)

2016/3
5,389
18,512
2,857
71
1,082
A 514

75

A 5,197
A 1,339
A 288
57

A 122
A 8,419
487

A 423
2,438
1,006

A 2,061
AO

482
8,705
288

A 59

A 3,545

2017/3
15,504
20,721

3,251
2,159

929
A 148

117

A 850
248

A 399
A 319
49

79

A 3,127
A 2,659
965

A 1,014
204
2,671
A 1,262
A 203
A 209
390
21,595
318

A 66

A 6,343



Foyla7O0—5EEGER) [REFEZ&SFT vyl a-70-MAFHEFEI&S5F vy a-70—]

Consolidated Statements of Cash Flows (Net cash provided by (used in) investing activities / Net cash provided by (used in) financing activities)

BREFREICLSFvya-T0—
EHREEEEDIMBICLEIZE
AREEEEDTIHICIBINA
BRETEEEDIMBICLEIZE
BREAMIIFDIRFICLEIZH
BREEMIIEHDFTAICESDINA

EREHOEERZF>FRHARKXDIMBFICLLIH

BtIckbdXH
EHEDEURIZEZIRA
EHEEEFOEAICLDIZH
ZDith
BRI LD Fryyia - J0—

EHAME A S tERAE

HEORITIZCKBIRA

RBALDRFIZLDZH

REEANICKBIRA

HENERICLDIZE

BEHRADOBMBIZLDIZH

BEeHRADFTAIZLDINA

ERIcksB8HHOH®AES

ERICLBHHDOKAEE

[EEAOB RN ]

ZDith
HERUVEEREMIRLIBEELE
HERUVEEREMDEREE
HERUVHREREVOHERS

EREHEADNEEICH S HERUVEERFY OEHEE

B FRALEERFRIHEDEHICHED
RERVEERFY OEMEE

RERUVRERFDOHARES

Net cash provided by (used in) investing activities
Purchase of property, plant and equipment
Proceeds from sales of property, plant and equipment
Purchase of intangible assets

Purchase of investment securities

Proceeds from sales of investment securities
Purchase of investments in subsidiaries resulting in

chanae in scope of consolidation
Payments of loans receivable

Collection of loans receivable

Decrease (increase) in time deposits and other
Other, net

Net cash provided by (used in) financing activities
Net increase (decrease) in short-term loans payable
Proceeds from issuance of bonds

Repayment of long-term loans payable
Proceeds from long-term loans payable
Redemption of bonds

Purchase of treasury shares

Proceeds from sales of treasury shares
Acquisition of treasury shares via trust

Transfer of treasury shares via trust

Cash dividends paid

Other, net

Effect of exchange rate change on cash and cash equivalents
Net increase (decrease) in cash and cash equivalents

Cash and cash equivalents at beginning of period
Increase (decrease) in cash and cash equivalents

resulting from change of scope of consolidation
Increase (decrease) in cash and cash equivalents

resulting from merger and acquisition(consolidated
subsidiarv and nonconsolidated subsidiarv)
Cash and cash equivalents at the end of period

-18 -

2013/3
A 2,160
A 2,359

426
A 430
A 565

720

A 267
125

190
A 3,038
2,450

A 739

A 3,000
580

A 2,083
A 244
32
1,993
12,304

313

14,611

2014/3
A 7,477
A 5,575

2,890
A 2,002
A 3,233

309

A 17
119
31

A 905
4,000

A 340

A 3,003
1,127

A 2,429
A 259
43
1,548
14,611

53
16,213

2015/3
A 2,828
A 3,434

1,990
A 612
A 738

203

A 361

109

16
A 12,343
A 6,799

A 124

A 110
A 3,002
669

A 2,777
A 199
83
8,078
16,213

24,291

(B A H/ ¥ Millions)

2016/3
A 13,907
A 10,467
1,533
A 2,137
A 2,570
10

A 30
4

A 298
49
313
5,703

A 708
2,600

A 5,002
3,008
A 2,600
664

A 3,133
A 218
A 49

A 8,254
24,291

16,037

2017/3
A 6,027
A 5,761

901

A 2,416
A 443
1,686

A 111

1

44

72

A 10,230
A 12,306
9,991

A 1,227

A 3,002
153

733

A 4,329
A 244
A 42

A 796
16,037

15,241



FENASA S (EIR)

Financial Highlights (Non-consolidated)

B ;5 Orders Received 5t £ & Net Sales m 55 _E #2FI| 7% Gross Profit m = # F| 2% Operating Income
B 73 F/¥ Millions & 75 F/ ¥ Millions B[/ ¥ Millions
300,000 20000 L 73000
20000 S -8 |- 8B I & | B | 20,000 10,000
woo0 O - B LB L 10,000 5,000
0 O | | | | 0 1 1 1 1
20133 2014/3 201553  2016/3  2017/3 20133 2014/3  2015/3  2016/3  2017/3 0133 20143 20153 20163 201733
= &% F2% Ordinary Income = 24 i 1 25 Net Income " ’f'ﬁéfé Total Assets
B 73 [/ ¥ Millions B 5 M/ ¥ Millions FEH/¥ Millions m {iiE 7 Net Assets
15,000 18,000 10,000
10,000 12,000 140,000
5,000 6,000 I I 70,000
0 | | | | 0 | | | | 0
2013/3  2014/3  2015/3  2016/3  2017/3 2013/3  2014/3  2015/3  2016/3  2017/3 2013/3  2014/3  2015/3  2016/3  2017/3
(BB A/ ¥ Millions)
2013/3 2014/3 2015/3 2016/3 2017/3
ZiiE Orders Received 243,418 235,305 236,236 241,884 268,356
=ts Net Sales 227,593 247,358 236,672 227,521 243,546
5t L #aF 2% Gross Profit 23,339 24,207 21,326 21,586 23,220
= A0k Operating Income 11,347 12,444 10,012 10,073 11,210
RERE Ordinary Income 11,956 12,747 10,962 12,735 12,225
SRS ER Net Income 7,274 10,334 13,235 9,399 17,120
HwaEE Total Assets 172,435 185,730 188,122 200,289 205,965
WEE Net Assets 89,068 95,754 102,552 103,958 114,129
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Trends by Segment (Non-consolidated)
Orders Received by Business Segment (Non-consolidated)

300,000

250,000

200,000

150,000

100,000

50,000 -

2013/3

2014/3 2015/3 2016/3

BEF¥UT (NTTS )L—) Telecom carriers (NTT group engineering)

BIE¥F+1)7 (NCC)

HHA2I5

DATLI)N)a—23y
& &t

Telecom carriers (NCCs)
Urban infrastructure
SYSTEM-SOLUTIONS
Total

2017/3

2013/3
132,355
32,201
57,091
21,769
243,418
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2014/3
130,375
35,866
47,235
21,827
235,305

BEEFXY YT (NTTHIL—T) Telecom carriers (NTT
group engineering)
BEXx )7 (NCC) Telecom carriers (NCCs)

&7 A > 2 5 Urban infrastructure

VAT L)Y a—3 3 2 SYSTEM-SOLUTIONS

(B A H/¥ Millions)

2015/3 2016/3 2017/3
125,428 141,628 159,656
33,662 19,790 27,597
56,687 57,408 58,825
20,458 23,056 22,276
236,236 241,884 268,356



T AR LS ()
Trends by Segment (Non-consolidated)
Net Sales by Business Segment (Non-consolidated)

250,000
200,000
150,000
BEEXYYT (NTTHIL—TF) Telecom carriers (NTT
100,000 group engineering)
BEX v 1) 7 (NCC) Telecom carriers (NCCs)
50]000  —— b b W e %BFFJ,]/ ~J7 5 Urban infrastructure
VRAT LYY 2a—2 3 2 SYSTEM-SOLUTIONS
0 L L
2013/3 2014/3 2015/3 2016/3 2017/3
(& A A/ ¥ Millions)
2013/3 2014/3 2015/3 2016/3 2017/3
BIEF+UT (NTTS )IL—) Telecom carriers (NTT group engineering) 126,691 131,193 127,237 132,765 146,591
B{EF+')7 (NCOC) Telecom carriers (NCCs) 30,064 42,134 35,582 22,536 22,649
e Urban infrastructure 49,255 52,151 53,444 51,350 51,714
DARATLV))a—ay SYSTEM-SOLUTIONS 21,582 21,879 20,407 20,869 22,590
& it Total 227,593 247,358 236,672 227,521 243,546
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EiaxtiR (B [FZE DAR]

Non-consolidated Balance Sheets (Assets)

(BAH/¥Millions)

2013/3 2014/3 2015/3 2016/3 2017/3
BEDIH Assets

R EE Current assets 106,015 109,286 108,185 109,519 113,459
R&EHEE Cash and deposits 5,662 8,489 9,074 12,990 12,452
SZEHFR Notes receivable-trade 231 106 1,147 772 1,374
TRIERIRAE Accounts receivable from completed construction contracts 67,312 72,095 63,863 74,487 75,397
PR HIES Securities 6,315 5,919 11,765 90 63
FEITEZHE Costs on uncompleted construction contracts 16,212 15,213 14,365 12,963 14,571
oo Finished goods - - - - 405
MALETR Raw materials and supplies 314 47 79 540 737
EHEAE Short-term loans receivable 6,032 3,434 2,500 2,617 3,722
ALE A Prepaid expenses 235 242 277 326 336
REREERE Deferred tax assets 2,511 2,595 3,332 1,794 1,956

Z D1t Other current assets 1,252 1,201 1,823 2,935 2,442
ELHEIEES Allowance for doubtful accounts A 63 A 59 A 46 - -

B & & E Non-current assets 66,419 76,444 79,936 90,769 92,505
FRETEEE Property, plant and equipment 35,059 38,966 39,372 47,541 50,779
BY Buildings, net 12,407 12,809 12,733 15,219 14,673
BEY Structures, net 434 1,274 1,191 1,849 2,230
BHRUVEE Machinery and equipment, net 94 829 1,169 2,547 3,421
HilERE Vehicles, net 0 0 0 0 0
IERE-HER Tools, furniture and fixtures, net 402 670 590 690 550

T ih Land 20,795 22,973 22,459 26,671 29,263

) —REE Lease assets, net 416 266 223 253 205
BERREE Construction in progress 508 143 1,003 310 432
BEWETEEE Intangible assets 1,823 2,771 3,003 4,315 3,207
VIO T7 Software 1,004 2,635 2,159 2,921 2,704
ZTDfth Other intangible assets 818 136 844 1,394 502
BEZTOMDEE Investments and other assets 29,536 34,706 37,560 38,912 38,519
BEHFMIES Investment securities 7,418 11,562 13,836 14,417 13,469
ESRE TR o Stocks of subsidiaries and affiliates 17,144 17,173 19,653 19,891 19,987
EHEMAE Long-term loans receivable 1,599 488 642 - -
Eﬁfi%i{ﬁ*&% Claims provable in bankruptcy, claimed provable in rehabilitation and other 58 56 56 56 55
RERILER Long-term prepaid expenses 108 83 65 186 118
LEEER Prepaid pension cost 3,941 4,918 2,506 3,611 4,095
ZDith Other investments and other assets 890 2,107 2,315 1,914 1,831
L EIEES Allowance for doubtful accounts A 1,624 A 1,684 A 1,517 A 1,165 A 1,038

& E & &t Total assets 172,435 185,730 188,122 200,289 205,965
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Non-consolidated Balance Sheets (Liabilities / Net Assets)

BEDER
R A&
TEXRLE
EHEAE
I — 215
KiLe
KILEA
RILEANTREF
REIEZAS
Uk
ERIEHES LS
THE|k5 4%
BEHES A
Z D
B & & &
&
REIEAE
—R1EH
RERSAE
BEELS I LE
B ERAETS
Z D
8 & & &
B EDE
¥ X & KX
EXE
EXERE
MEERE
ElE & EEBEILE
A ERIEL &
R RERE
Bk
- EEESE
Z DA M AELES
BT NE
& E & &t
BEEMEE & G

Liabilities

Current liabilities

Accounts payable for construction contracts
Short-term loans payable

Lease obligations

Accounts payable-other

Accrued expenses

Income taxes payable

Advances received on uncompleted construction contracts
Deposits received

Provision for warranties for completed construction
Provision for loss on construction contracts
Provision for asset removal

Other current liabilities

Non-current liabilities

Bonds payable

Long-term loans payable

Lease obligations

Deferred tax liabilities

Allowance for investment loss

Asset retirement obligations

Other noncurrent liabilities

Total liabilities

Net Assets

Shareholders' equity

Capital stock

Capital surplus

Legal retained earnings

Reserve for advanced depreciation of non-current assets
General reserve

Retained earnings brought forward

Treasury shares

Valuation and translation adjustments

Valuation difference on available-for-sale securities
Subscription rights to shares

Total net assets

Total liabilities and net assets
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2013/3

75,835
34,511
3,500
160
1,292
6,458
4,542
1,228
22,959
62

245
101
775
7,531
5,694
287
1,375
93

80
83,367

86,141
6,888
6,814
1,547

323

74,600

8,375

A 12,408
2,695
2,695
231
89,068
172,435

2014/3

82,375
34,663
7,500
113
1,277
6,683
3,453
1,457
25,638
98

729

758
7,601
5,367

177
1,837

48

169
89,976

92,2901
6,888
7,139
1,547
1,348

74,600

15,255

A 14,487
3,287
3,287

175
95,754
185,730

2015/3

78,210
35,085
1,073
96
2,170
4,724
414
1,332
26,290
76
5,175

1,771
7,358
5,000
153
1,993
17

121

72
85,569

97,745
6,888
7,373
1,547
2,088

74,600

22,277

A 17,029
4,544
4,544

263
102,552
188,122

(BA M/ ¥ Millions)

2016/3

91,408
41,292
12,000
103
1,993
5,142
954
2,590
26,132
774
258

166
4,922
2,010

179
1,900

95

287

449

96,330

100,186
6,888
8,433
1,547
2,151

74,600
28,475

A 21,910
3,530
3,530
241
103,958
200,289

2017/3

77,968
40,413
95
1,000
6,117
2,032
2,806
23,371
21

356

1,751
13,868
10,000

1,235

141
1,425
192
439
434
91,836

110,915
6,888
8,471
1,547
2,363

74,600
41,055

A 24,011
2,924
2,924
288
114,129
205,965



Bt EE (EH)

Non-consolidated Statements of Income
(BB H/¥ Millions)

2013/3 2014/3 2015/3 2016/3 2017/3
Pl =2 Net sales 227,593 247,358 236,672 227,521 243,546
5t £ R Cost of sales 204,254 223,150 215,346 205,934 220,326
5o e R 4 Gross profit 23,339 24,207 21,326 21,586 23,220
REELRV—REEE Selling, general and administrative expenses 11,991 11,763 11,313 11,513 12,010
= FEs Operating profit 11,347 12,444 10,012 10,073 11,210
(= TN IE Non-operating income 1,563 1,152 1,504 3,644 1,749
AR Interest income 41 33 33 43 37
HmEEHF R Interest on securities 14 8 13 10 0
TMELSE Dividends income 133 129 193 2,392 259
TR RE Land and house rent received 473 468 466 397 783
ABER Foreign exchange gains 446 - 474 - -
EHEEESIN Reversal of allowance for doubtful accounts - 305 168 397 -
BEEXSIHERARE Reversal of allowance for investment loss 171 - - - -
[E % & EE ST AN 1% Gain on sales of non-current assets - - . - 402
Z Dt Other 284 208 155 403 266
EXNEH Non-operating expenses 954 848 554 982 734
XIFE Interest expenses 72 66 57 48 35
#EF I Interest on bonds - . . - 1
I=4:EPS Bad debts expenses 14 17 - - _
BEWMELDE Loss on disposal of equipment and materials 118 - - - -
ElE & ERR AR Loss on disposal of fixed assets 177 - - 121 -
E5EHR Rent expenses 157 152 202 137 260
ABEE Foreign exchange losses - - - 400 150
LEHENE Penalty for contract breach - 86 - i i
PEEI=Ei=PS Impairment loss 280 187 150 - -
REBKSILEBEALE Provision of allowance for investment loss = - ; - 96
Z Dt Other 133 339 144 275 190
BEFE Ordinary profit 11,956 12,747 10,962 12,735 12,225
Y571 F1) 25 Extraordinary income - 3,709 6,669 - 10,750
LEHIEPS Extraordinary losses - 571 - - 2148
TGS Ea Profit before income taxes 11,956 15,885 17,632 12,735 20,827
EATLERBRUOEER Income taxes-current 5,297 5,499 3,837 1,276 4,065
EANTREREL Income taxes-deferred A 615 51 558 2,059 A 358
EANBERE Total income taxes 4,681 5,550 4,396 3,336 3,707
LER R profit 7,274 10,334 13,235 9,399 17,120
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