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(Yen amounts are rounded down to millions, unless otherwise noted.) 

1. Consolidated financial results for the fiscal year ended March 31, 2025 (from April 1, 2024 to March 31, 2025) 

(1) Consolidated operating results (Percentages indicate year-on-year changes.) 

 Net sales Operating profit Ordinary profit Profit attributable to owners of 

parent 

Fiscal year ended Millions of yen % Millions of yen % Millions of yen % Millions of yen % 

March 31, 2025 670,822 9.2 42,465 24.5 43,508 17.8 26,855 33.9 

March 31, 2024 614,095 (2.2) 34,121 4.8 36,922 9.3 20,058 (9.8) 

Note: Comprehensive income For the fiscal year ended March 31, 2025: ¥26,085 million [(5.3)%] 

For the fiscal year ended March 31, 2024: ¥27,552 million [15.5%] 

 Basic earnings per share Diluted earnings per 

share Return on equity Ratio of ordinary profit to 

total assets 
Ratio of operating profit 

to net sales 

Fiscal year ended Yen Yen % % % 

March 31, 2025 128.97 128.92 8.5 7.1 6.3 

March 31, 2024 94.76 94.73 6.5 6.3 5.6 

 

(2) Consolidated financial position 

 Total assets Net assets Equity-to-asset ratio Net assets per share 

As of Millions of yen Millions of yen % Yen 

March 31, 2025 642,505 326,783 50.0 1,551.71 

March 31, 2024 591,637 319,217 52.9 1,490.44 

Reference: Equity 

As of March 31, 2025: ¥321,043 million 
As of March 31, 2024: ¥313,221 million 

 

(3) Consolidated cash flows 

 
Cash flows from operating 

activities 
Cash flows from investing 

activities 
Cash flows from financing 

activities 
Cash and cash equivalents at end 

of period 

Fiscal year ended Millions of yen Millions of yen Millions of yen Millions of yen 

March 31, 2025 6,842 (18,432) 2,887 39,413 

March 31, 2024 41,902 (13,591) (30,555) 47,430 



2. Cash dividends 

 

Annual dividends per share 
Total cash 

dividends (Total) 
Payout ratio 

(Consolidated) 

Ratio of dividends 

to net assets 
(Consolidated) 

First quarter-

end 

Second quarter-

end 

Third quarter-

end 

Fiscal  

year-end 
Total 

 Yen Yen Yen Yen Yen Millions of yen % % 

Fiscal year ended  

March 31, 2024 
- 60.00 - 60.00 120.00 12,655 63.3 4.1 

Fiscal year ended  

March 31, 2025 
- 31.00 - 32.00 63.00 13,079 48.8 4.1 

Fiscal year ending  

March 31, 2026 

 (Forecast) 
 33.00  33.00 66.00  45.1  

Note: On April 1, 2024, EXEO Group, Inc. implemented a 2-for-1 common stock split. For the fiscal year ending March 31, 2024, the actual amount of dividends before the stock 

split is described. The fiscal years ending March 31, 2025 and March 31, 2026 (Forecast) is described after the stock split. The annual dividend for the fiscal year ending March 
31, 2025 and the expected annual dividend for the fiscal year ending March 31, 2026 will be 132.00 yen, excluding the stock split. 

 

3. Forecast of consolidated financial results for the fiscal year ending March 31, 2026 (from April 1, 2025 to March 31, 2026) 

(Percentages indicate year-on-year changes.) 

 Net sales Operating profit Ordinary profit Profit attributable to 
owners of parent Basic earnings per share 

 Millions of yen % Millions of yen % Millions of yen % Millions of yen % Yen 

Fiscal year ending 

March 31, 2026 710,000 5.8 47,000 10.7 48,000 10.3 30,000 11.7 146.33 

 
* Notes 

(1) Significant changes in the scope of consolidation during the period: None 

(2) Changes in accounting policies, changes in accounting estimates, and restatement 

(i) Changes in accounting policies due to revisions to accounting standards and other regulations: Yes 

(ii) Changes in accounting policies due to other reasons: None 

(iii) Changes in accounting estimates: None 

(iv) Restatement: None 

(3) Number of issued shares (common shares) 

(i) Total number of issued shares at the end of the period (including treasury shares) 

As of March 31, 2025 208,624,838 shares 

As of March 31, 2024 213,624,838 shares 

(ii) Number of treasury shares at the end of the period 

As of March 31, 2025 1,728,724 shares 

As of March 31, 2024 3,470,328 shares 

(iii) Average number of shares outstanding during the period 

Fiscal year ended March 31, 2025 208,231,960 shares 

Fiscal year ended March 31, 2024 211,674,449 shares 

 

  



[Reference] Overview of non-consolidated financial results 

1. Non-consolidated financial results for the fiscal year ended March 31, 2025 (from April 1, 2024 to March 31, 2025) 

(1) Non-consolidated operating results (Percentages indicate year-on-year changes.) 

 Net sales Operating profit Ordinary profit Profit 

Fiscal year ended Millions of yen % Millions of yen % Millions of yen % Millions of yen % 

March 31, 2025 293,154 6.0 14,859 18.1 31,033 10.2 18,519 (23.1) 

March 31, 2024 276,550 (6.3) 12,583 (8.2) 28,157 74.9 24,074 (13.8) 

 

 Basic earnings per share Diluted earnings per share 

Fiscal year ended Yen Yen 

March 31, 2025 88.94 88.90 

March 31, 2024 113.73 113.69 

 

(2) Non-consolidated financial position 

 Total assets Net assets Equity-to-asset ratio Net assets per share 

As of Millions of yen Millions of yen % Yen 

March 31, 2025 483,601 235,702 48.7 1,138.74 

March 31, 2024 454,200 236,328 52.0 1,123.87 

Reference: Equity 

As of March 31, 2025: ¥235,600 million 
As of March 31, 2024: ¥236,185 million 

 

2. Non-consolidated earnings forecast for the fiscal year ending March 31, 2026 (April 1, 2025 ~ March 31, 2026) 

(Percentages indicate year-on-year changes.) 

 Net sales Ordinary profit Profit Basic earnings per share 

 Millions of yen % Millions of yen % Millions of yen % Yen 

Fiscal year ending 

March 31, 2026 295,000 0.6 31,600 1.8 27,000 45.8 131.70 

* Financial results reports are exempt from audit conducted by certified public accountants or an audit firm. 

* Proper use of earnings forecasts, and other special matters 

(Cautions on forward-looking statements, etc.) 
The forward-looking statements, including forecasts of financial results, contained in these materials are based on information currently available to the Company and on certain 

assumptions deemed to be reasonable. However, the Company makes no guarantee that these forecasts will be achieved. Actual financial results, etc. may differ substantially due 

to various factors. 
(Acquisition of Supplementary Financial Results) 
Supplementary financial results are disclosed on TDnet on the same day. 



Consolidated balance sheet 
(Millions of yen) 

 As of March 31, 2024 As of March 31, 2025 

Assets   

Current assets   

Cash and deposits 48,249 40,010 

Notes receivable, accounts receivable from completed construction 
contracts and other 235,633 279,260 

Securities 0 - 

Costs on construction contracts in progress 53,421 57,717 

Other 10,637 10,926 

Allowance for doubtful accounts (95) (186) 

Total current assets 347,845 387,728 

Non-current assets   

Property, plant and equipment   

Buildings and structures, net 49,565 52,853 

Machinery, vehicles, tools, furniture and fixtures, net 24,517 33,760 

Land 63,191 63,420 

Construction in progress 4,396 441 

Other, net 4,283 5,241 

Total property, plant and equipment 145,954 155,716 

Intangible assets   

Goodwill 13,872 15,124 

Other 8,795 9,958 

Total intangible assets 22,668 25,082 

Investments and other assets   

Investment securities 35,489 32,531 

Retirement benefit asset 27,155 27,328 

Deferred tax assets 7,312 8,165 

Other 6,153 6,566 

Allowance for doubtful accounts (941) (613) 

Total investments and other assets 75,168 73,977 

Total non-current assets 243,791 254,777 

Total assets 591,637 642,505 

  



(Millions of yen) 

 As of March 31, 2024 As of March 31, 2025 

Liabilities   

Current liabilities   

Notes payable, accounts payable for construction contracts and other 73,414 83,031 

Short-term borrowings 29,192 52,126 

Current portion of bonds payable 10,000 - 

Income taxes payable 10,138 11,712 

Advances received on construction contracts in progress 12,594 15,910 

Provision for bonuses 2,935 3,362 

Provision for bonuses for directors (and other officers) 385 401 

Provision for warranties for completed construction 290 610 

Provision for loss on construction contracts 940 681 

Provision for loss compensation - 550 

Other 37,827 38,220 

Total current liabilities 177,720 206,606 

Non-current liabilities   

Bonds payable 20,000 20,000 

Long-term borrowings 43,193 57,063 

Deferred tax liabilities 14,337 13,589 

Provision for retirement benefits for directors (and other officers) 771 809 

Retirement benefit liability 9,778 9,963 

Other 6,617 7,688 

Total non-current liabilities 94,698 109,114 

Total liabilities 272,419 315,721 

Net assets   

Shareholders' equity   

Share capital 6,888 6,888 

Capital surplus 22,091 14,538 

Retained earnings 264,711 278,791 

Treasury shares (4,534) (2,782) 

Total shareholders' equity 289,156 297,436 

Accumulated other comprehensive income   

Valuation difference on available-for-sale securities 11,201 10,045 

Foreign currency translation adjustment 1,796 3,532 

Remeasurements of defined benefit plans 11,067 10,029 

Total accumulated other comprehensive income 24,064 23,606 

Share acquisition rights 142 102 

Non-controlling interests 5,853 5,638 

Total net assets 319,217 326,783 

Total liabilities and net assets 591,637 642,505 



Consolidated statement of income 
(Millions of yen) 

 
Fiscal year ended 

March 31, 2024 
Fiscal year ended 

March 31, 2025 

Net sales 614,095 670,822 

Cost of sales 524,936 570,341 

Gross profit 89,158 100,481 

Selling, general and administrative expenses 55,037 58,016 

Operating profit 34,121 42,465 

Non-operating income   

Interest income 227 262 

Dividend income 771 670 

Foreign exchange gains 2,731 1,432 

Rental income from land and buildings 479 486 

Other 1,555 1,507 

Total non-operating income 5,765 4,359 

Non-operating expenses   

Interest expenses 797 1,050 

Loss on valuation of inventories - 515 

Provision of allowance for doubtful accounts 585 - 

Other 1,581 1,749 

Total non-operating expenses 2,963 3,316 

Ordinary profit 36,922 43,508 

Extraordinary income   

Gain on sale of investment securities 3,450 1,052 

Total extraordinary income 3,450 1,052 

Extraordinary losses   

Provision of allowance for loss on compensation - 550 

Loss on valuation of inventories 4,197 - 

Total extraordinary losses 4,197 550 

Profit before income taxes 36,176 44,010 

Income taxes - current 16,596 17,724 

Income taxes - deferred (808) (646) 

Total income taxes 15,787 17,077 

Profit 20,388 26,932 

Profit attributable to non-controlling interests 329 77 

Profit attributable to owners of parent 20,058 26,855 



Consolidated statement of comprehensive income 
(Millions of yen) 

 
Fiscal year ended 

March 31, 2024 
Fiscal year ended 

March 31, 2025 

Profit 20,388 26,932 

Other comprehensive income   

Valuation difference on available-for-sale securities 3,430 (1,155) 

Foreign currency translation adjustment 342 1,346 

Remeasurements of defined benefit plans, net of tax 3,390 (1,038) 

Total other comprehensive income 7,163 (846) 

Comprehensive income 27,552 26,085 

Comprehensive income attributable to   

Comprehensive income attributable to owners of parent 27,182 26,397 

Comprehensive income attributable to non-controlling interests 369 (311) 



Consolidated statement of changes in equity 

Fiscal year ended March 31, 2024 
(Millions of yen) 

 

Shareholders' equity 

Share capital Capital surplus Retained 

earnings Treasury shares 
Total 

shareholders' 

equity 

Balance at beginning of period 6,888 28,912 256,462 (5,848) 286,415 

Dividends of surplus   (11,810)  (11,810) 

Profit attributable to owners of 

parent   20,058  20,058 

Purchase of treasury shares    (6,003) (6,003) 

Disposal of treasury shares  65  295 361 

Cancellation of treasury shares  (7,021)  7,021 - 

Change in scope of 

consolidation  257   257 

Increase due to a decrease in 

consolidated subsidiaries     - 

Change in equity due to 

additional acquisition of 

consolidated subsidiary stock 
 (122)   (122) 

Change in ownership interest 

of parent due to transactions 

with non-controlling interests 
    - 

Net changes in items other 

than shareholders' equity     - 

Total changes during period - (6,820) 8,248 1,313 2,741 

Balance at end of period 6,888 22,091 264,711 (4,534) 289,156 

 

 

Accumulated other comprehensive income 

Share 

acquisition 

rights 

Non-

controlling 

interests 
Total net assets 

Valuation 

difference on 

available-for-

sale securities 

Foreign 

currency 

translation 

adjustment 

Remeasurements 

of defined 

benefit plans 

Total 

accumulated 

other 

comprehensive 

income 

Balance at beginning of period 7,772 1,490 7,678 16,941 162 4,580 308,100 

Dividends of surplus       (11,810) 

Profit attributable to owners of 

parent       20,058 

Purchase of treasury shares       (6,003) 

Disposal of treasury shares       361 

Cancellation of treasury shares       - 

Change in scope of 

consolidation       257 

Increase due to a decrease in 

consolidated subsidiaries       - 

Change in equity due to 

additional acquisition of 

consolidated subsidiary stock 
      (122) 

Change in ownership interest 

of parent due to transactions 

with non-controlling interests 
      - 

Net changes in items other 

than shareholders' equity 3,428 305 3,389 7,123 (19) 1,272 8,376 

Total changes during period 3,428 305 3,389 7,123 (19) 1,272 11,117 

Balance at end of period 11,201 1,796 11,067 24,064 142 5,853 319,217 

 

  



Consolidated statement of changes in equity 

Fiscal year ended March 31, 2025 
(Millions of yen) 

 

Shareholders' equity 

Share capital Capital surplus Retained 

earnings Treasury shares 
Total 

shareholders' 

equity 

Balance at beginning of period 6,888 22,091 264,711 (4,534) 289,156 

Dividends of surplus   (12,763)  (12,763) 

Profit attributable to owners of 

parent   26,855  26,855 

Purchase of treasury shares    (6,002) (6,002) 

Disposal of treasury shares  51  576 628 

Cancellation of treasury shares  (7,178)  7,178 - 

Change in scope of 

consolidation  (48)   (48) 

Increase due to a decrease in 

consolidated subsidiaries   (11)  (11) 

Change in equity due to 

additional acquisition of 

consolidated subsidiary stock 
 (420)   (420) 

Change in ownership interest 

of parent due to transactions 

with non-controlling interests 
 41   41 

Net changes in items other 

than shareholders' equity     - 

Total changes during period - (7,553) 14,080 1,752 8,279 

Balance at end of period 6,888 14,538 278,791 (2,782) 297,436 

 

 

Accumulated other comprehensive income 

Share 

acquisition 

rights 

Non-

controlling 

interests 
Total net assets 

Valuation 

difference on 

available-for-

sale securities 

Foreign 

currency 

translation 

adjustment 

Remeasurements 

of defined 

benefit plans 

Total 

accumulated 

other 

comprehensive 

income 

Balance at beginning of period 11,201 1,796 11,067 24,064 142 5,853 319,217 

Dividends of surplus       (12,763) 

Profit attributable to owners of 

parent       26,855 

Purchase of treasury shares       (6,002) 

Disposal of treasury shares       628 

Cancellation of treasury shares       - 

Change in scope of 

consolidation       (48) 

Increase due to a decrease in 

consolidated subsidiaries       (11) 

Change in equity due to 

additional acquisition of 

consolidated subsidiary stock 
      (420) 

Change in ownership interest 

of parent due to transactions 

with non-controlling interests 
      41 

Net changes in items other 

than shareholders' equity (1,156) 1,736 (1,038) (458) (40) (215) (714) 

Total changes during period (1,156) 1,736 (1,038) (458) (40) (215) 7,565 

Balance at end of period 10,045 3,532 10,029 23,606 102 5,638 326,783 



Consolidated statement of cash flows 
(Millions of yen) 

 
Fiscal year ended 

March 31, 2024 
Fiscal year ended 

March 31, 2025 

Cash flows from operating activities   

Profit before income taxes 36,176 44,010 

Depreciation 10,142 11,439 

Impairment losses 230 220 

Amortization of goodwill 3,343 3,075 

Increase (decrease) in allowance for doubtful accounts 322 (238) 

Increase (decrease) in provision for bonuses 285 418 

Increase (decrease) in provision for warranties for completed construction (14) 320 

Increase (decrease) in provision for loss on construction contracts (345) (258) 

Increase in Defined Benefit Asset or Liability (6,068) (777) 

Interest and dividend income (998) (932) 

Interest expenses 797 1,050 

Loss (gain) on sale of non-current assets (425) (384) 

Loss (gain) on sale of investment securities (3,450) (1,021) 

Decrease (increase) in trade receivables (2,192) (42,562) 

Decrease (increase) in costs on construction contracts in progress 769 (3,952) 

Decrease (increase) in other assets 4,334 1,483 

Increase (decrease) in trade payables (926) 8,323 

Increase (decrease) in advances received on construction contracts in 

progress (308) 3,150 

Increase (decrease) in other liabilities 5,475 1,272 

Other, net 3,661 (1,340) 

Subtotal 50,806 23,296 

Interest and dividends received 1,002 913 

Interest paid (460) (1,316) 

Income taxes paid (9,446) (16,050) 

Net cash provided by (used in) operating activities 41,902 6,842 

  



(Millions of yen) 

 
Fiscal year ended 

March 31, 2024 
Fiscal year ended 

March 31, 2025 

Cash flows from investing activities   

Purchase of property, plant and equipment (17,338) (15,761) 

Proceeds from sale of property, plant and equipment 1,683 1,000 

Purchase of intangible assets (2,431) (2,896) 

Purchase of investment securities (560) (175) 

Proceeds from sale of investment securities 5,758 2,507 

Purchase of shares of subsidiaries resulting in change in scope of 

consolidation (1,483) (2,490) 

Loan advances (34) (154) 

Proceeds from collection of loans receivable 40 94 

Decrease (increase) in time deposits and other 693 230 

Other, net 81 (785) 

Net cash provided by (used in) investing activities (13,591) (18,432) 

Cash flows from financing activities   

Net increase (decrease) in short-term borrowings (11,412) (2,118) 

Redemption of bonds - (10,375) 

Repayments of long-term borrowings (2,436) (4,743) 

Proceeds from long-term borrowings 3,603 42,380 

Purchase of treasury shares (6,003) (6,002) 

Proceeds from sale of treasury shares 68 315 

Dividends paid (11,797) (12,787) 

Dividends paid to non-controlling interests (304) (363) 

Purchase of shares of subsidiaries not resulting in change in scope of 

consolidation (2) (1,955) 

Other, net (2,269) (1,462) 

Net cash provided by (used in) financing activities (30,555) 2,887 

Effect of exchange rate change on cash and cash equivalents (529) 684 

Net increase (decrease) in cash and cash equivalents (2,773) (8,017) 

Cash and cash equivalents at beginning of period 50,204 47,430 

Cash and cash equivalents at end of period 47,430 39,413 

 


