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ES N RANEETT)
Financial Highlights (Consolidated)

® ;¥ 5 Orders Received

55 _E & Net Sales

m 5% _E #%1/ 2% Gross Profit

m = % F| 2% Operating Income

B/ Millions & 75 [/ ¥ Millions & 75 [/ ¥ Millions
40,000
300,000 20,000
30,000
200,000 1 20,000
10,000
100,000 B 10,000 J
0 O L L L L 0 L L L L
2012/3 2013/3 2014/3 2015/3  2016/3 2012/3  2013/3  2014/3  2015/3  2016/3 2012/3 2013/3 2014/3 2015/3 2016/3
m %% # £ Ordinary Income nRSAREICIRET D BEIHEFIZE Net Income attributable... " !&\ﬁ&: Total Assets
B 5 M/ ¥ Millions &7 [/ ¥ Millions B/ ¥ Millions m #fi & 7 Net Assets
20,000 20,000 200,000
- I I I I: - I I I [ -
0 J I I I I 0 J I I I I 0
2012/3 2013/3 2014/3 2015/3 2016/3 2012/3  2013/3  2014/3  2015/3  2016/3 2012/3 2013/3 2014/3 2015/3 2016/3
(B A/ ¥ Millions)
2012/3 2013/3 2014/3 2015/3 2016/3
xS Orders Received 288,532 317,862 304,201 301,446 300,438
bl =] Net Sales 273,134 301,319 318,513 300,912 287,437
5o L #aF| 3 Gross Profit 26,806 36,113 38,543 35,740 35,795
= 2k Operating Income 8,919 18,046 20,734 18,358 18,412
RENE Ordinary Income 9,178 18,119 20,602 18,589 18,512
BakIcRET LHMFIE  Net Income attributable to owners of parent 7,856 11,313 14,910 12,264 12,184
WEE Total Assets 181,291 200,412 217,091 228,422 238,301
WM& Net Assets 113,411 122,387 135,687 146,768 151,241



7 AU RRIRT S GEERE)

Trends by Segment(Consolidated)
Orders Received by Business Segment (Consolidated)

350,000

300,000

250,000

200,000

150,000

100,000 |——

50,000 [—— — ]

REEA2TS (NTTHIL—) Telecommunications
infrastructure (NTT group engineering)

BIEAVT7T (RILFF+1)7F) Telecommunications

infrastructure (Non-NTT telecom engineering)

BB - #1444 > 75 Environmental and social infrastructure

VAT L) 2 —2 3 2 SYSTEM-SOLUTIONS

2012/3

2013/3 2014/3 2015/3

BIEA1VT5 (NTT7\‘)D—7°) Telecommunications infrastructure (NTT group engineering)

BEAIFT(RILFFNYT)
RE-#HE1075
VAT LI)a—3Y

& &t

Telecommunications infrastructure (Non-NTT telecom engineering)
Environmental and social infrastructure
SYSTEM-SOLUTIONS

Total

2016/3

2012/3
171,061
64,075
28,991
24,404
288,532

(B A H/ ¥ Millions)

2013/3 2014/3 2015/3 2016/3
178,869 171,084 160,375 167,963
68,838 66,934 67,685 51,506
37,659 31,883 41,578 42,527
32,494 34,299 31,807 38,443

317,862 304,201 301,446 300,438



7 AU RRIE LS GEES)
Trends by Segment(Consolidated)
Net Sales by Business Segment (Consolidated)

350,000
300,000
250,000
200,000
150.000 BEEA TS (NTTHI)IL—T) Telecommunications
’ infrastructure (NTT group engineering)
BIEA2TF (RILFF+¥1)7F) Telecommunications
100,000 infrastructure (Non-NTT telecom engineering)
BtE - 44 > 75 Environmental and social infrastructure
50,000
SRATLY ) a—3 3 SYSTEM-SOLUTIONS
0
2012/3 2013/3 2014/3 2015/3 2016/3
(B A/ ¥ Millions)
2012/3 2013/3 2014/3 2015/3 2016/3
BIEA2TS(NTTH IL—F) Telecommunications infrastructure (NTT group engineering) 166,199 173,321 173,544 162,729 160,587
BIEAVTT(RILFFNUT)  Telecommunications infrastructure (Non-NTT telecom engineering) 56,114 63,801 77,259 69,139 51,349
RE-HE/4075 Environmental and social infrastructure 26,399 31,795 33,117 36,537 38,840
DATLIN)a—23ay SYSTEM-SOLUTIONS 24,420 32,401 34,592 32,506 36,661
& &t Total 273,134 301,319 318,513 300,912 287,437



7 AV RIRARE S GERE)

Trends by Segment(Consolidated)
Outstanding Orders by Business Segment (Consolidated)

BIEA1VT5 (NTT7\‘)D—7°) Telecommunications infrastructure (NTT group engineering)
BIEAVIZ(RIVFHRYIT)
RIg-#HEA205
VATLI)) -3y

Telecommunications infrastructure (Non-NTT telecom engineering)
Environmental and social infrastructure
SYSTEM-SOLUTIONS

mEEA2TS (NTTHIL—F) Telecommunications
infrastructure (NTT group engineering)

BIEA2T5 (RILFF¥1)7F) Telecommunications
infrastructure (Non-NTT telecom engineering)
IB1E - #t4& 4 > 75 Environmental and social infrastructure

VAT L)) 21— 3 2 SYSTEM-SOLUTIONS

(B A H/ ¥ Millions)

2014/3 2015/3 2016/3
49,352 46,893 44,539 51,915
30,301 20,051 18,653 18,738
34,031 32,796 37,838 41,525
4,310 4,016 4,424 6,205

117,996 103,758 105,455 118,384



IR [ 3E4R GEHE)
Profitability Indices (Consolidated)

% -5 FHAFIZEZE (%) Gross Profitto Net Sales (%)
15.0

100

o, —E—EEFEE (%) Operating Income to Net Sales (%)

10.0

7.5

N o g

e

% —m—#EEFEE (%) Ordinary Income to Net Sales (%)
10.0

7.5

N M
w

5.0
2.5 2.5
00 | | | | 0'0 | | | | 0'0 | | | |
2012/3  2013/3  2014/3  2015/3  2016/3 2012/3  2013/3  2014/3  2015/3  2016/3 2012/3  2013/3  2014/3  2015/3  2016/3
== Y HAAIFZE 3R (%) Net Income to Net Sales . ROE (HZ&EAXFIHE) (%) R Equity (%) . N
50 15.0 2.0
= 15
10.0 |
25 ] = = 10
5.0
05
00 I I I | 00 | | | | 00 I I | I
2012/3 2013/3 2014/3 2015/3 2016/3 2012/3  2013/3  2014/3  2015/3  2016/3 2012/3 2013/3 2014/3 2015/3 2016/3
2012/3 2013/3 2014/3 2015/3 2016/3
5o L FIZEE (%) Gross Profit to Net Sales (%) 9.8 12.0 12.1 11.9 12.5
= EHEE (%) Operating Income to Net Sales (%) 3.3 6.0 6.5 6.1 6.4
BEFIEEE (%) Ordinary Income to Net Sales (%) 3.4 6.0 6.5 6.2 6.4
= A 3 32 (%) Net Income to Net Sales (%) 2.9 3.8 4.7 4.1 4.2
ROE(EH2EARFI#E) (%) Return on Equity (%) 7.2 9.6 11.6 8.7 8.2
ROA (¥4 & EMI#EE) (%) Return on Total Assets (%) 4.2 5.9 7.1 5.5 5.2
2 & E [ ERE ([E]) Total Assets Turnover (Times) 1.44 1.58 1.53 1.35 1.23



& E [E1E61R (EfE)
Stability Indices (Consolidated)

%
100

75

50

25

%
100

75

50

25

=l FREN L (%)

e [ 2 AL (%) %
Shareholders™ Equity to Total Assets (%) % Current Ratio (%)
300 300
200
— — 200 J:-.gé‘r
100 100
| | | | O | | | | 0
2012/3 2013/3 2014/3 2015/3 2016/3 2012/3  2013/3  2014/3  2015/3  2016/3
el [EFELLE (%) sl (YAUAN AN LYY LbYE ()
Fixed Assets Ratio (%) & /times Interest Coverage Ratio (Times) %
800 30
600
./. 20
400
%{ \ 10
200 \
| | | | 0 : : 0
201213  2013/3 201413 201553  2016/3 2012)3 20133 201453 201503 20163
2012/3 2013/3
H2EARLLE (%) Shareholders™ Equity to Total Assets (%) 62.4 60.9
TRENELEE (%) Current Ratio (%) 215.0 206.4
LEELE SR (%) Quick Assets to Current Liabilities (%) 164.3 157.8
& 7€ tb 3= (%) Fixed Assets Ratio (%) 57.7 56.2
{3V AM- AN LYY LY (5)  Interest Coverage Ratio (Times) 289.7 117.5
T9MI94T1-LVF (%) Debt Equity Ratio (%) 6.7 7.6

el L FEELEE (%)
Quick Assets to Current Liabilities (%)

B R R

2012/3 2013/3 2014/3 2015/3 2016/3

=Ty b II(T(LYE (%)
Debt Equity Ratio (%)

2012/3  2013/3  2014/3  2015/3  2016/3
2014/3 2015/3 2016/3
62.3 64.0 63.3
206.3 217.5 191.0
162.6 170.8 151.4
58.7 61.3 66.6
187.0 619.3 90.7
9.9 5.9 10.8



KR IEE
Stock P

E (JEHE)

rice Indices (Consolidated)

EEPS (I%®HizY éﬁﬂ’fﬁﬂﬁ)
(M) Earnings Per Share (¥

EBPS (I%bHizY %@‘ﬁ?*) (M)

3 ¥ Book-value Per Share (¥

=8P ER (KffRZEER) ()

& [Times Price Eamings Ratio(Times)

M /¥
150 1,500 15
100 1,000 10 4@*7
9 ] 0 ;
0 0 0
2012/3  2013/3 2014/3  2015/3  2016/3 2012/3 2013/3 2014/3 2015/3 2016/3 201213 2013/3 2014/3 2015/3 2016/3
=P BR (HEMEEREE) () M = TR LS () AR (96) PayoutRato() |
f& Mimes Price Book-value Ratio(Times) Cash Dividends Per Share (¥) %  e=me=fEEITIER (%) Total Shareholder Retum Ratio(%)
15 40 80.0
30 600 S
1.0
./‘/‘\‘\. 20 400
0.5
10 200
0.0 0 : : : : 0.0
2012/3 20133 2014/3  2015/3  2016/3 2012/3  2013/3 2014/3 2015/3  2016/3 2012/3  2013)3  2014/3  2015/3  2016/3
2012/3 2013/3 2014/3 2015/3 2016/3
EPS (1##&1=Y L4 #i#F35) () Earnings Per Share (¥) 74.96 109.25 147.75 123.83 125.90
BPS (1#&=vs&eE) (M) Book-value Per Share (¥) 1,084.44 1,199.86 1,350.05 1,482.82 1,569.10
PER (iffiix =) (£5) Price Earnings Ratio(Times) 9.9 9.2 9.0 10.4 9.9
PBR (#ffisi&Efs%=) (f§)  Price Book-value Ratio(Times) 0.7 0.8 1.0 0.9 0.8
1H-VEEHEE (M) Cash Dividends Per Share (¥) 20.0 22.0 24.0 32.0 38.0
B2 24 (%) Payout Ratio(%) 26.7 20.1 16.2 25.8 30.2
HE TR (%) Total Shareholder Return Ratio(%) 63.5 46.5 36.3 50.2 71.4



Z D DIEIR GEHE)
Other indices (Consolidated)

BAEH

o mREERV-REER (BFM) BAA/ m AL (BAMA) BAA wREENE (HHM)
[¥Millions  selling, General and Administrative Expenses( ¥ Millons) ¥ Millions Capital Expenditures ( ¥ Millions) ¥ Millons Depreciation Expenses (¥ Millions)
20,000 10,000 6,000
15,000 7,500
4,000
10,000 5,000
2,000
5,000 2,500 .
O | | | | 0 J 1 1 1 1 0 | | | |
2012/3  2013/3  2014/3  2015/3  2016/3 2012/3  2013/3  2014/3  2015/3  2016/3 2012/3 2013/3 2014/3 2015/3 2016/3
s /HFERE (BHA) BREEEH ()
B 5 /¥ Millions Interest-bearing Debt (¥ Millions) A/ People Number of employees (People)
25,000 10,000
20,000 7,500
15,000
5,000
10,000
0 0
2012/3 2013/3 2014/3 2015/3 2016/3 2012/3 2013/3 2014/3 2015/3 2016/3
2012/3 2013/3 2014/3 2015/3 2016/3
BREERV—BEHEE(HAM) Selling, General and Administrative Expenses(¥ Millions) 17,886 18,067 17,809 17,382 17,382
EiEEBE(EAMA) Capital Expenditures (¥ Millions) 1,964 3,360 7,372 4,219 13,215
RmEENE (EHM) Depreciation Expenses (¥ Millions) 2,947 2,308 2,264 2,660 3,001
HHFABEAEA) Interest-bearing Debt (¥ Millions) 8,178 9,908 13,374 8,679 16,299
REEH(N) Number of employees (People) 7,872 7,521 7,553 7,988 7,903

-10 -



SiaxtEE GERE) [EEDHE]

Consolidated Balance Sheets (Assets)

BEEDHE
MENE
WEEE

REFR -ERIERIRAE
Al

RETEXHEF
RIEREEE
Z Dt
= LHEIE
B & &=
BHEEEE
2y 1EEY
- ERE. TERERS
T ih
Z Dt
BT EIEEE
Dhhi
Z Dt
REZTOMDEE
RE A ML
REGHRTICRDEE
RIEREEE
Z Dt
L ETE
BEAF

(B A H/ ¥ Millions)

2012/3 2013/3 2014/3 2015/3 2016/3
ASSETS
Current assets 116,010 131,906 137,656 138,813 137,950
Cash and deposits 5,849 8,306 10,293 12,526 16,244
Notes receivable, accounts receivable from
completed construction contracts 76,311 86,245 92,307 84,691 93,055
Short-term investment securities 6,515 6,315 5,919 11,765 91
Costs on uncompleted construction
contracts and other 21,799 24,082 22,521 22,010 21,515
Deferred tax assets 2,971 4,037 4,131 4,976 3,355
Other current assets 2,632 2,995 2,548 2,903 3,688
Allowance for doubtful accounts A 68 ATT A 65 A 60 Al
Noncurrent Assets 65,280 68,505 79,434 89,609 100,350
Property, plant and equipment 47,736 47,707 50,767 52,005 59,830
Buildings and structures 16,975 16,528 17,541 17,732 20,615
Machinery, vehicles, tools, furniture and fixtures 887 727 1,700 2,408 4,043
Land 29,319 29,364 30,923 30,342 34,370
Other property and equipment 553 1,087 601 1,521 801
Intangible assets 4,938 4,658 4,894 6,278 6,477
Goodwiill 3,294 2,621 1,940 3,065 1,983
Other intangible assets 1,644 2,036 2,953 3,213 4,494
Investments and other assets 12,605 16,139 23,773 31,325 34,043
Investment securities 6,872 9,847 13,991 16,896 17,777
Net defined benefit asset - - 7,575 11,774 13,467
Deferred tax assets 617 916 - - -
Other investments and other assets 7,363 6,820 4,053 4,474 4,161
Allowance for doubtful accounts A 2,248 A 1,444 A 1,846 A 1,819 A 1,363
Total assets 181,291 200,412 217,091 228,422 238,301

-11 -
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REOHR
RERE
X FR - TERILE

EHEAE

ESN YNGR
RETIEZAE
E55|4%
REES55I4%
SERTIEMES S
THER5IHE
BERESIEE

BEFEEERMIBR5I4AE

Z Dt
EERE
RHEASR
RERE RIR
REEHG T 5 S %
REBRBESSIHE
REB/LEILE
REEATICHRDEE
Z Dt
AEAE
MEEDE
L7 J S N
BEXxE
BEARFIRE
FBRIRE
BoH%R
DD EFEFI I R EHEE
DA MR M=
RIS T ISR DB RETEE
ST S N
EXEKEIFD
mEE& B
A EMmMEE & &

R (GERS) [REDER] [#E ZEDER]

Consolidated Balance Sheets (Liabilities / Net Assets)

LIABILITIES

Current liabilities
Notes payable, accounts payable for

construction contracts
Short-term loans payable

Income taxes payable

Advances received on uncompleted construction contracts
Provision for bonuses

Provision for directors' bonuses

Provision for warranties for completed construction
Provision for loss on construction contracts

Provision for asset retirement
Provision for Loss on

dissolved welfare pension fund
Gain (Loss) on sales of noncurrent assets

Noncurrent liabilities

Long-term loans payable
Deferred tax liabilities

Provision for retirement benefits
Provision for directors' retirement benefits
Allowance for investment loss
Net defined benefit liability
Other noncurrent liabilities
Total liabilities

NET ASSETS

Shareholders' Equity

Capital stock

Capital surplus

Retained earnings

Treasury stock

Accumulated other comprehensive income
Valuation difference on available-for-sale

securities
Foreign currency translation adjustment

Remeasurements of defined benefit plans
Subscription rights to shares
Non-controlling interests

Total net assets

Total liabilities and net assets

2012/3

53,957
31,025

1,237
3,809
4,400
562
105
704
246

11,864
13,922
6,310
1,042
4,875
410
102

1,182
67,879

112,170
6,888
6,230

109,067

A 10,016
1,002

1,002

217

19
113,411
181,291

-12 -

2013/3

63,916
35,553

3,563
6,663
1,662
1,029
127
405
269
101

14,540
14,107
5,694
2,131
4,705
392

93

1,090
78,024

119,077
6,888
6,300

118,296

A 12,408
2,904

2,895
9

231
174
122,387
200,412

2014/3

66,720
35,089

7,550
5,441
1,971
1,039
142
359
824

123

14,178
14,683
5,367
3,532

397

48
4,456
881
81,404

129,868
6,888
6,645

130,822

A 14,487
5,446

3,631

21
1,794
175

195
135,687
217,091

(B A H/ ¥ Millions)

2015/3

63,819
35,193

2,180
1,964
2,248
1,049

173

296
5,456

123

15,134
17,834
5,974
5,732

262

17
4,682
1,163
81,653

134,696
6,888
6,879

137,957

A 17,029
11,579

5,157

35
6,386
263

229
146,768
228,422

2016/3

72,241
37,629

13,336
2,562
3,255
1,124

138
907
258

76

12,952
14,818
2,413
5,557

244

95
4,809
1,697
87,060

139,922
6,888
7,939

147,004

A 21,910
10,821

4,121

28
6,671
241

255
151,241
238,301



Binat I GER)

Consolidated Statements of Income

Sl
e LR
5o L ¥ FI 2
HREERVC—REEE
(=E B
= LANE:S
ZEFIR
ZHECY &
HEED
HESISERALE
T RE
& % & 2 oAl %
Z Dt
EXNER
ZILFR
&€ & ST ER
HEER
& € & EEFRENE
PEEIE:ES
S EER

Net sales

Cost of sales

Gross profit

Selling, general and administrative expenses
Operating income

Non-operating income

Interest income

Dividends income

Foreign exchange gains

Reversal of allowance for doubtful accounts
Land and house rent received

Gain on sales of noncurrent assets

Other

Non-operating expenses

Interest expenses

Loss on sales of noncurrent assets

Foreign exchange losses

Loss on retirement of noncurrent assets
Impairment loss

Loss on liquidation of subsidiaries

Eiﬁﬁgﬁﬁzﬁﬂzﬁﬁeél %f,ﬁ"é)\gﬁ Provision of allowance for Loss on dissolved welfare pension fund

Z Dt
REFE
CEFIERIES
IRBEHG 11 il BE S E 2
BEDODONAFESR
FRTHRIERAL
&% & £ oAl
EXMEER I I
CEFIEPS
KECLDBEL
HESILEBRALE
Tt 3R B AT S BRI 2%
EAB ERBRUEER
YNGR kS
EABFAR
ELGEE kR
EXREHEICIRET S L HAFFI
BEHUKRIITRES HLHIMAR

Other

Ordinary income

Extraordinary income

Gain on revision of retirement benefit plan
Gain on negative goodwill

Gain on reversal of subscription rights to shares
Gain on sales of noncurrent assets

Gain on bad debts recovered

Extraordinary loss

Loss on disaster

Reversal of allowance for doubtful accounts
Income before income taxes and minority interests
Income taxes-current

Income taxes-deferred

Total income taxes

Net income

Net Income attributable to non-controlling interests
Net Income attributable to owners of parent

-13-

2012/3

273,134
246,327
26,806
17,886
8,919
1,310
37

284

181

806
1,051
60

84
196

709
9,178
2,863

2,660
203

12,041
4,199
145
4,344
7,697
A 158
7,856

2013/3

301,319
265,205
36,113
18,067
18,046
1,845
39

170

364

186

1,084
1,772
59

224
545
231

445
18,119

2014/3

318,513
279,969
38,543
17,809
20,734
1,083
20

173

73

122

146

547
1,215
51
163

318

123
558
20,602
3,797

2,238
1,559
571

571
23,828
8,837
76
8,914
14,914
4
14,910

(BAH/¥Millions)

2015/3
300,912
265,171

35,740
17,382
18,358
1,254
26

243
438

146

399
1,024
52
313

208

449
18,589
1,180

1,180

19,769
6,823
669
7,493
12,276
11
12,264

2016/3
287,437
251,642

35,795
17,382
18,412
1,438
21

266

441
157
261
289
1,338
57
138
397

745
18,512



SRR A R E GER)

Consolidated Statements of Comprehensive Income
(B 3 [/ ¥ Millions)

2012/3 2013/3 2014/3 2015/3 2016/3
L EA A 4% Net income 7,697 11,332 14,914 12,276 12,222
Z DD BIEFI Other comprehensive income
ZTDMMEMEEZHFETMELES Valuation difference on available-for-sale securities 371 1,892 735 1,526 A 1,035
ABHERNEITE Foreign currency translation adjustment - 22 29 36 A 18
IREEAG T R DERELR Remeasurements of defined benefit plans - - - 4,592 285
ZTDMDBIEREEET Total accumulated other comprehensive income 371 1,915 765 6,154 A 769
SIEFI Comprehensive income 8,068 13,247 15,680 18,430 11,452
(RER) (Breakdown)
R EIRLIAERE Comprehensive income attributable to owners of the parent 8,219 13,214 15,658 18,397 11,426
EXERKEITIZRSHEIEFLE Comprehensive income attributable to non-controlling interests A 150 33 21 33 26

-14 -



HEBASFLEHHEE (EHR)

Consolidated Statements of Changes in Net Assets

BEEX
BEAXE
L EES
LEAE B
LEEBEEAE
LERES
BEAFRE
L%
LEILEENER
BE#kA L5

Shareholders' equity

Capital stock

Balance at the beginning of current period
Changes of items during the period
Total changes of items during the period
Balance at the end of current period
Capital surplus

Balance at the beginning of current period
Changes of items during the period

Disposal of treasury stock
Increase (decrease) in cash and cash equivalents resulting

EiEFELEEREFEHEDAFHIZLBIER from merger and acquisition(consolidated subsidiary and

LT HEAE
LERES
FBBIRE
L EES

REAHOEEICLSRBEZERE

LEILENEE
FlREDEY

BB EISRET S HHFIRE

nonconsolidated subsidiarv)

Total changes of items during the period
Balance at the end of current period
Retained earnings

Balance at the beginning of current period
Cumulative effects of changes in accounting policies
Changes of items during the period
Dividends from surplus

Net income

Change of scope of consolidation

Increase (decrease) in cash and cash equivalents resulting

BT EEEREFEHEDEHFHIZKDIERE from merger and acquisition(consolidated subsidiary and

IR D EE
LT HEAE
LEIRES
Bk
L EES
LEAE
BE#A DG
Bk DALY

EfEIcL P BHDOHAES
EEEICL DB DKAEE

EAEFE DL E

LT HEAE
LERES
KREBEASEH
LY EES

EAHDERICIDHRE

LELEEE
FlREDEY

BB EITRET ST

BEHADEE
BE#kA 0L
EfEEEE DL E)

EEIcL DB DOHNER
EEICk 2 BHDOKAEE

nonconsolidated subsidiary)

Total changes of items during the period
Balance at the end of current period
Treasury stock

Balance at the beginning of current period
Changes of items during the period
Purchase of treasury stock

Disposal of the treasury stock
Purchase of treasury stock through trust
Disposal of the treasury stock through trust
Change of scope of consolidation
Total changes of items during the period
Balance at the end of current period
Total shareholders' equity

Balance at the beginning of current period
Cumulative effects of changes in accounting policies
Changes of items during the period
Dividends from surplus

Net income

Purchase of treasury stock

Disposal of the treasury stock
Change of scope of consolidation
Purchase of treasury stock through trust
Disposal of the treasury stock through trust
Increase (decrease) in cash and cash equivalents resulting

BT EEEREFEHEDEHFHIZKDIERE from merger and acquisition(consolidated subsidiary and

LML HEAE
LERES

nonconsolidated subsidiary)
Total changes of items during the period
Balance at the end of current period

-15 -

2012/3

6,888

6,888
6,097
133

133
6,230

103,315

A 2,103
7,856

5,752
109,067

A 10,758

A 2,691
3,464

A3l
741
A 10,016

105,543

A 2,103
7,856
A 2,691
3,597
A3l

6,627
112,170

2013/3

6,888

6,888
6,230
69

69
6,300

109,067

A 2,084
11,313

9,228
118,296

A 10,016

A 3,000
608

A 2,392
A 12,408

112,170

A 2,084
11,313
A 3,000
678

6,906
119,077

2014/3

6,888

6,88é
6,300
324
20

344
6,645

118,296

A 2,429
14,910

44

12,525
130,822

A 12,408

A 3,003
924

A 2,079
A 14,487

119,077

A 2,429
14,910
A 3,003
1,249

64

10,791
129,868

(BB A/ ¥ Millions)

2015/3

6,888

6,888
6,645
234

234
6,879

130,822
A 2,352

A 2,776
12,264

9,487
137,957

A 14,487

A 3,002
460

A 2,542
A 17,029

129,868
A 2,352

A 2,776
12,264
A 3,002
694

7,179
134,696

2016/3

6,888

6,888
6,879
1,060

1,060
7,939

137,957

A 3,137
12,184

9,047
147,004

A 17,029

A 5,002
2,057

A 2,600
664

A 4,880
A 21,910

134,696

A 3,137
12,184
A 5,002
3,117

A 2,600
664

5,226
139,922
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Consolidated Statements of Changes in Net Assets

Z Ot EIEF R ETEE
Z Dt E M= S
LEEES
LAZLHEE
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LELEEEEAE
LEKRES
RIS HICROFAERE
LEHEES
LAZLHE
BREBARLUNOEEDOSHEEEE (HE)
LELEEEEAE
LEKRES
Z Ot EIEN S RETEESE
LEEES
LZLHE
BREBARLUNDOEEDOLHEEEE (HE)
LELEEEEAE
LERES
T HItE
LEHEES
LAZLHE
BREBARLUNDOEEDOLMEEEE (HE)
LELEEEEAE
LERES
DEHRERSD
LEEES
LAZLHEE
BREBARLUNDOEEDOLHEEEE (HE)
LELEEEEAE
LERES
MEEAS
LHEES
EHHOEEIC L S RBEHZERE
LEL
FlREDAEY
BRAKIICHRET S HMA&®
BE#IXOIRIF
EN=r N0 IE)
ERICLSBHOBRAER
EEEICL D BHOMNEE
EIEEE DL

BEREFRUA L FERFRALOEHICK DER
BREBALUNDEE DO SHEEEE (F50)

e
LR

Accumulated other comprehensive income
Valuation difference on available-for-sale securities
Balance at the beginning of current period
Changes of items during the period
Net changes of items other than shareholders' equity
Total changes of items during the period
Balance at the end of current period
Foreign currency translation adjustment
Balance at the beginning of current period
Changes of items during the period
Net changes of items other than shareholders' equity
Total changes of items during the period
Balance at the end of current period
Remeasurements of defined benefit plans
Balance at the beginning of current period
Changes of items during the period
Net changes of items other than shareholders' equity
Total changes of items during the period
Balance at the end of current period
Total accumulated other comprehensive income
Balance at the beginning of current period
Change of items during the period
Net changes of items other than shareholders' equity
Total changes of items during the period
Balance at the end of current period
Subscription rights to shares
Balance at the beginning of current period
Changes of items during the period
Net changes of items other than shareholders' equity
Total changes of items during the period
Balance at the end of current period
Minority interests
Balance at the beginning of current period
Changes of items during the period
Net changes of items other than shareholders' equity
Total changes of items during the period
Balance at the end of current period
Total net assets
Balance at the beginning of current period
Cumulative effects of changes in accounting policies
Changes of items during the period
Dividends from surplus
Net income
Purchase of treasury stock
Disposal of treasury stock
Purchase of treasury stock through trust
Disposal of the treasury stock through trust
Change of scope of consolidation
Increase (decrease) in cash and cash equivalents resulting from mergerd
acquisition(consolidated subsidiary and nonconsolidated subsidiary)
Net changes of items other than shareholders' equity
Total changes of items during the period
Balance at the end of current period
-16 -

2012/3

639

363
363
1,002

639

363
363
1,002

361

A 143
A 143
217

5,687

A 5,668
A 5,668
19

112,232

A 2,103
7,856
A 2,691
3,597

A 31

A 5,448
1,179
113,411

2013/3

1,002
1,892

1,892
2,895

9
9
9

1,002
1,901
1,901
2,904
217
13
231
19
155

155
174

2014/3

2,895

736
736
3,631

9

11
11
21

1,794
1,794
1,794

2,904
2,542
2,542
5,446
231

A 56

A 56
175
174

21

195
122,387
A 2,429
14,910

A 3,003
1,249

64

2,507
13,299
135,687

(BAHA/¥Millions)

2015/3

3,631
1,525
1,525
5,157
21

14

14

35
1,794
4,592
4,592
6,386
5,446
6,132
6,132
11,579
175
88
263

195

2016/3

5,157

A 1,036
A 1,036
4,121

35

AT
AT
28

6,386

285
285
6,671

11,579

A 758
A 758
10,821

263

A 22
A 22
241

229
26
255

146,768

A 3,137
12,184
A 5,002
3,117
A 2,600
664

A 754
4,472
151,241
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Fryla0—5EEGER) [EXFEICKSFvyia-70—]

Consolidated Statements of Cash Flows (Net cash provided by (used in) operating activities)

Net cash provided by (used in) operating activities
Income before income taxes and minority interests
Depreciation and amortization
Impairment loss
Amortization of goodwill
Gain on negative goodwill
Increase (decrease) in allowance for doubtful accounts
Increase (decrease) in provision for retirement benefits
Increase (decrease) in provision for bonuses
Decrease (increase) in provision for loss on construction contracts
Increase (decrease) in net defined benefit asset (liability)
Interest and dividends income
Interest expenses
Gain (Loss) on sales of noncurrent assets
Decrease (increase) in notes and accounts receivable-trade
Decrease (increase) in costs on uncompleted tonstruction contracts and other
Decrease (increase) in other operating assets
Increase (decrease) in notes and accounts payable-trade
Increase (decrease) in advances received on uncompletediconstruction contracts
Increase (decrease) in other operating liabilities
Other, net

Sub-total
Interest and dividends income received
Interest expenses paid
Income taxes paid
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2012/3
16,435
12,041

2,947
196
215

A 201
93
47

A 322
60

6,951
3,931
836

A 4,579
612
485

A 2,442
20,875
321

A 56

A 4,704

2013/3
7,160
18,119
2,308
545
678

A 796
A 169
466

A 209
59

A 9,842
A 2,214
A3
4,516
A 2,738
1,810

A 145
12,385
208

A 60

A 5,373

2014/3
9,888
23,828
2,264
318
688

388

A 4,705
10

555

A 470
A 193
51

A 2,074
A 6,008
1,581
4,343
A 473
308

A 384
A 10
20,015
195

A 52

A 10,269

(B A H/¥Millions)

2015/3
23,167
19,769

2,660
208
849

A 32

A 347
4,631
A 2,004
A 270
52

A 867
8,095
877

A 623
A 454
277
189

44
33,055
270

A 37

A 10,121

2016/3
5,389
18,512
2,857
71
1,082

A 514
75

A 5,197
A 1,339
A 288
57

A 122
A 8,419
487

A 423
2,438
1,006

A 2,061
482
8,705
288

A 59

A 3,545



Frya70—HEE GER) (REFBICLDFT vy 1-70—IIHBEEILDFT vy a-T0—]
Consolidated Statements of Cash Flows (Net cash provided by (used in) investing activities / Net cash provided by (used in) financing activities)
(BB /¥ Millions)
2012/3 2013/3 2014/3 2015/3 2016/3

BEERHICELDSFryia-70— Net cash provided by (used in) investing activities ~ A 4,523 A 2,160 A 7,477 A 2,828 A 13,907
AREEEEDIRFICLDIZE Purchase of property and equipment A1545 A2359 A5575 A3434 A 10,467
AREEEEDFTAIZELSINA Proceeds from sales of property, plant and equipment 496 426 2,890 1,990 1,533
BERETEEEDIMBICLEIZE Purchase of intangible assets A 590 A430 A 2,002 A 612 A 2,137
BREAMIISFDIRFIZLDIZH Purchase of investment securities A 36 A 565 A 3,233 A 738 A 2570
BERMIEHFDTHIZLDIRA Proceeds from sales of investment securities 317 720 309 203 10
- g = - /8- Purchase of investments in subsidiaries resulting in change
EREEOEBEEI TR MBI LD | o A 7 ] ] A 361 ]
BtIckbdXH Payments of loans receivable A 173 A 267 A 17 - A 30
BEOEUIZELHINA Collection of loans receivable 236 125 119 109 4
EHFEEEDAAICLDIZH Payments into time deposits - - - - A 298
ZDfth Other, net 522 190 31 16 49

MBEHICLSFyryia-TJ0— Net cash provided by (used in) financing activites A 17,533 A 3,038 A 905 A 12,343 313
o HAME A & HfitEEEE Net increase (decrease) in short-term loans payable A 2,015 2,450 4,000 A 6,799 5,703
REBAZDOREFICLDIZH Repayment of long-term loans payable A 1,114 A 739 A 340 A 124 A 708
REHEBEANICKDIRA Proceeds from long-term loans payable 5,000 - - - 2,600
HEBEOERICKDHZEH Redemption of bonds A 15,180 - - A 110 -
HEeH#XORFICESXH Purchase of treasury stock A2691 A3000 A3003 A3,002 Ab5002
BB DFTAIZLDIRA Proceeds from sales of treasury stock 829 580 1,127 669 3,008
BREICL5EHOKAES Purchase of treasury stock through trust - - - - A 2,600
ERICELS8H0OH%KEE Disposal of the treasury stock through trust - - - - 664
[SEEAOE N Cash dividends paid A2104 A2083 A2429 A2,777 A 3,133
VPEBE~DELEDIIE Cash dividends paid to minority shareholders - - - - -
ZDfth Other, net A 258 A 244 A 259 A 199 A 218

HE R UVIRESRIEYWICRAPEEL Effect of exchange rate change on cash and cash equivalents A 10 32 43 83 A 49

HER VSRS IEFEE Net increase (decrease) in cash and cash equivalents A 5,631 1,993 1,548 8,078 A 8,254

BERUVRERIFEYOHEZRS Cash and cash equivalents at beginning of period 17,634 12,304 14,611 16,213 24,291

. . - e = S — e o Increase (decrease) in cash and cash equivalents resultin

BHBEECEEICH S RERURSFASYDMEE oo e . 301 313 ) ] ]

Eﬁﬁ%%*itgkﬁﬁﬁ%%*ito)ﬁﬁﬂ :1#5 Increase (decrease) in cash and cash equivalents resulting from merger and

HL B UELRZEYDOENELE acquisition(consolidated subsidiary and nonconsolidated subsidiary) - - 53 - -

HEEUVIHSRIESYWDOHIXRES Cash and cash equivalents at the end of period 12,304 14,611 16,213 24,291 16,037

-18 -



FENASA S (EIR)

Financial Highlights (Non-consolidated)

B &35 Orders Received 5t & Net Sales

‘B 7 [/ ¥ Millions
300,000
200,000 |
100,000 =
0
2012/3  2013/3  2014/3  2015/3  2016/3
® #& % 3% Ordinary Income
B 5 [/ ¥ Millions
15,000
10,000
500 ]
0 | | | |
2012/3 2013/3 2014/3 2015/3 2016/3
ZEE Orders Received
Sl o= Net Sales
5t L #aF i Gross Profit
= A0k Operating Income
RERE Ordinary Income
LEAM R 2R Net Income
WEE Total Assets
MERE Net Assets

m 5% _E #%1/ 2% Gross Profit

m = Z 7 2% Operating Income

B /¥ Millions B[/ ¥ Millions
30,000 15,000
10,000 :I 5,000 j
O I I I | 0 | I | |
2012/3 2013/3 2014/3 2015/3 2016/3 2012/3 2013/3 2014/3 2015/3 2016/3
m & B0 %) 2% Net Income " ﬁi}% Total Assets
" X Milli m & & Net Assets
ls%%%ﬂ/éé Millions 58,50%:]0 illions
10,000 140,000
5,000 I I 70,000
0 J | | | | 0
2012/3  2013/3  2014/3  2015/3  2016/3 2012/3  2013/3  2014/3  2015/3  2016/3
(AR A/ X Millions)
2012/3 2013/3 2014/3 2015/3 2016/3
218,527 243,418 235,305 236,236 241,885
200,061 227,593 247,358 236,672 227,521
18,320 23,339 24,207 21,326 21,586
6,651 11,347 12,444 10,012 10,073
7,259 11,956 12,747 10,962 12,735
4,466 7,274 10,334 13,235 9,399
153,493 172,435 185,730 188,122 200,289
84,533 89,068 95,754 102,552 103,958
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Trends by Segment (Non-consolidated)
Orders Received by Business Segment (Non-consolidated)

250,000

200,000

150,000

100,000

BEEA2TS (NTTHIL—F) Telecommunications

50,000 [——

infrastructure (NTT group engineering)

BIEA2T7F (RILFX+1)7T) Telecommunications
infrastructure (Non-NTT telecom engineering)

15 - 1144 > 75 Environmental and social infrastructure

VAT L) 12— 3 2 SYSTEM-SOLUTIONS

2012/3 2013/3 2014/3 2015/3

BIEAVIS(NTTSIL—)  Telecommunications infrastructure (NTT group engineering)
BIEAVTZ(RILFFHNUT)  Telecommunications infrastructure (Non-NTT telecom engineering)

BE-#ds105 Environmental and social infrastructure
DRTLI)a—ay SYSTEM-SOLUTIONS
& &t Total
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2016/3

2012/3
124,821
55,528
21,863
16,313
218,527

(B A H/ ¥ Millions)

2013/3 2014/3 2015/3 2016/3
132,355 130,375 125,428 141,628
59,660 59,783 58,132 43,842
29,886 23,484 32,391 33,467
21,517 21,661 20,284 22,946
243,418 235,305 236,236 241,885



T ARFITE LS ()
Trends by Segment (Non-consolidated)
Net Sales by Business Segment (Non-consolidated)

250,000
200,000
150,000
BEEAVT7T (NTTHIL—T) Telecommunications
100,000 infrastructure (NTT group engineering)
BEAVT7F (RILFF+1)T) Telecommunications
infrastructure (Non-NTT telecom engineering)
50,000 [— ] ————— | IBiE - #£& 4 > 7 5 Environmental and social infrastructure
VAT LYY) 12— 3 2 SYSTEM-SOLUTIONS
0
2012/3 2013/3 2014/3 2015/3 2016/3
(B A/ ¥ Millions)
2012/3 2013/3 2014/3 2015/3 2016/3
BEAVIS(NTTS IL—T)  Telecommunications infrastructure (NTT group engineering) 119,991 126,691 131,193 127,237 132,765
BIEAV 7T (RILFFXNTF)  Telecommunications infrastructure (Non-NTT telecom engineering) 46,265 55,079 69,832 61,038 43,407
RE-HE/1005 Environmental and social infrastructure 17,180 24,606 24,581 28,173 30,598
DATLIN)a—23ay SYSTEM-SOLUTIONS 16,624 21,215 21,751 20,222 20,749
& &t Total 200,061 227,593 247,358 236,672 227,521
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Non-consolidated Balance Sheets (ASSETS)
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2012/3

ASSETS

Current assets 91,375
Cash and deposits 4,259
Notes receivable-trade 154
Accounts receivable from completed construction contracts 56,749
Short-term investment securities 6,506
Costs on uncompleted construction contracts 14,072
Raw materials and supplies 113
Short-term loans receivable 6,850
Prepaid expenses 214
Deferred tax assets 1,817
Other current assets 690
Allowance for doubtful accounts A 54
Noncurrent assets 62,118
Property, plant and equipment 34,809
Buildings 12,855
Structures 408
Machinery and equipment 101
Vehicles 1
Tools, furniture and fixtures 536
Land 20,547
Lease assets 352
Construction in progress 6
Intangible assets 1,370
Software 1,201
Other intangible assets 169
Investments and other assets 25,937
Investment securities 4,326
Stocks of subsidiaries and affiliates 17,263
Long-term loans receivable 1,634
Claims provable in bankruptcy, claimed provable in

rehabilitation and other 229
Long-term prepaid expenses 133
Prepaid pension cost 3,362
Other investments and other assets 1,116
Allowance for investment loss A 162
Allowance for doubtful accounts A 1,966
Total assets 153,493

-22 -

2013/3

106,015
5,662
231
67,312
6,315
16,212
314
6,032
235
2,511
1,252
A 63
66,419
35,059
12,407
434

94

0

402
20,795
416
508
1,823
1,004
818
29,536
7,418
17,144
1,599

58
108
3,941
890

A 1,624
172,435

2014/3

109,286
8,489
106
72,095
5,919
15,213
47
3,434
242
2,595
1,201
A 59
76,444
38,966
12,809
1,274
829

0

670
22,973
266
143
2,771
2,635
136
34,706
11,562
17,173
488

56
83
4,918
2,107

A 1,684
185,730

(BAH/ ¥ Millions)

2015/3

108,185
9,074
1,147

63,863
11,765
14,365
79
2,500
277
3,332
1,823
A 46
79,936
39,372
12,733
1,191
1,169
0

590
22,459
223
1,003
3,003
2,159
844
37,560
13,836
19,653
642

56
65
2,506
2,315

A 1,517
188,122

2016/3

109,519
12,990
772
74,487
90
12,963
540
2,617
326
1,794
2,935

90,769
47,541
15,219
1,849
2,547
0

690
26,671
253
310
4,315
2,921
1,394
38,912
14,417
19,891

56
186
3,611
1,914

A 1,165
200,289



SfaxtEE (EH) [BEOHIHEEDE]

Non-consolidated Balance Sheets (LIABILITIES / NET ASSETS)
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LIABILITIES

Current liabilities

Accounts payable for construction contracts
Short-term loans payable

Lease obligations

Accounts payable-other

Accrued expenses

Income taxes payable

Advances received on uncompleted tonstruction contracts
Deposits received

Provision for warranties for completed construction
Provision for loss on construction contracts
Provision for asset removal

Other current liabilities

Noncurrent liabilities

Long-term loans payable

Lease obligations

Deferred tax liabilities

Allowance for investment loss

Other noncurrent liabilities

Total liabilities

NET ASSETS

Shareholders' equity

Capital stock

Capital surplus

Legal retained earnings

Reserve for advanced depreciation of noncurrent assets
General reserve

Retained earnings brought forward

Treasury stock

Valuation and translation adjustments

Valuation difference on available-for-sale securities
Subscription rights to shares

Total net assets

Total liabilities and net assets

2012/3

61,690
29,027
1,000
130
749
4,982
2,778
3,707
18,209
372
181
551
7,269
6,296
249
381
102
239
68,960

83,273
6,888
6,738
1,547

325

72,300

5,483

A 10,010
1,042
1,042
217
84,533
153,493
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2013/3

75,835
34,511
3,500
160
1,292
6,458
4,542
1,228
22,959
62

245
101
775
7,531
5,694
287
1,375
93

80
83,367

86,141
6,888
6,814
1,547

323

74,600

8,375

A 12,408
2,695
2,695
231
89,068
172,435

2014/3

82,375
34,663
7,500
113
1,277
6,683
3,453
1,457
25,638
98

729
758
7,601
5,367
177
1,837
48

169
89,976

92,291
6,888
7,139
1,547
1,348

74,600

15,255

A 14,487
3,287
3,287

175
95,754
185,730

(BAH/¥Millions)

2015/3

78,210
35,085
1,073
96
2,170
4,724
414
1,332
26,290
76
5,175
1,771
7,358
5,000
153
1,993
17

121

72
85,569

97,745
6,888
7,373
1,547
2,088
74,600
22,277
A 17,029
4,544
4,544
263
102,552
188,122

2016/3

91,408
41,292
12,000
103
1,993
5,142
954
2,590
26,132
774
258
166
4,922
2,010
179
1,900
95

287
449
96,330

100,186
6,888
8,433
1,547
2,151

74,600
28,475

A 21,910
3,530
3,530
241
103,958
200,289
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Non-consolidated Statements of Income
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Net sales

Cost of sales

Gross profit

Selling, general and administrative expenses
Operating income

Non-operating income

Interest income

Interest on securities

Dividends income

Land and house rent received

Foreign exchange gains

Reversal of allowance for doubtful accounts
Reversal of allowance for investment loss
Other

Non-operating expenses

Interest expenses

Bad debts expenses

Loss on disposal of equipment and materials
Loss on disposal of fixed assets

Rent expenses

Foreign exchange losses

Penalty for contract breach

Impairment loss

Other

Ordinary income

Extraordinary income

Extraordinary loss

Income before income taxes

Income taxes-current

Income taxes-deferred

Total income taxes

Net income
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2012/3
200,061

181,740
18,320
11,669

6,651
1,198
37

14
241
478

77
348
590

49

28

13
126

364
7,259
203

7,462
2,790

206
2,996
4,466

2013/3
227,593

204,254
23,339
11,991
11,347

1,563
41

14
133
473
446

171
284
954

72

14
118
177
157

280
133
11,956

11,956
5,297
A 615
4,681
7,274

2014/3
247,358

223,150
24,207
11,763
12,444
1,152
33

8

129
468

305

208
848
66
17

152

86

187
339
12,747
3,709
571
15,885
5,499
51
5,550
10,334

(B A H/ ¥ Millions)

2015/3
236,672

215,346
21,326
11,313
10,012
1,504
33
13
193
466
474
168

155
554

2016/3
227,521

205,934
21,586
11,513
10,073

3,644
43

10
2,392
397

397
403
982

48

121
137
400

275
12,735

12,735
1,276
2,059
3,336
9,399
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