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(Amounts are rounded off to the nearest 1 million yen)
1. Consolidated Financial Results for the Six Months Ended September 30, 2007 (From April 1, 2007 to September 30, 2007) 

(1) Consolidated Results of Operations (% of change from the same half in the previous year)
 Net Sales Operating Income Ordinary Income Net Income 
 ¥ million % ¥ million % ¥ million % ¥ million %

Six Months ended Sept.30,’07  115,283 (10.0) 4,182 (41.1) 4,953 (35.7) 3,000 (32.3)

Six Months ended Sept.30,’06 128,100 14.6 7,105 42.7 7,702  45.3 4,432 24.4

Year ended Mar.31,’07 303,537 － 20,453 － 21,117 － 11,023 －

 

 Net Income 
per Share 

Diluted Net Income per 
Share  

 ¥ ¥ 

Six Months ended Sept.30,’07  27.28  25.31

Six Months ended Sept.30,’06 40.34 39.26

Year ended Mar.31,’07 100.33 95.30
Reference: Equity in net income(losses)of affiliates : For the six months ended Sept.30,’07  －million yen For the six months ended Sept.30,’06  －million yen

For the fiscal year ended Mar.31,’07   －million yen 
 

 
(2) Consolidated Financial Position 

 Total Assets Net Assets Equity Ratio Net Assets 
per Share 

 ¥ million ¥ million %  ¥ 

As of Sept.30,’07 162,540 92,735 53.0 781.86

As of Sept.30,’06  162,507  84,855  48.3  714.96

As of Mar.31,’07 186,485 91,136 45.3 768.81
Reference: Shareholders’ Equity : As of Sept.30,’07     86,093million yen        As of Sept.30,’06     78,554million yen  

As of Mar.31,’07      84,479million yen 
    

 
(3) Consolidated Cash Flows 

 Cash Flows from  
Operating Activities 

Cash Flows from 
 Investing Activities 

Cash Flows from 
 Financing Activities 

Cash and Cash 
Equivalents at 
End of Period 

 ¥ million ¥ million ¥ million  ¥ million 

Six Months ended Sept.30,’07 2,526 (4,173) (1,239) 24,888

Six Months ended Sept.30,’06  6,635  (1,232)  8,721  22,660

Year ended Mar.31,’07 14,660 (4,360) 8,923 27,776
  
2.Cash Dividends 

 Cash dividends per share 

(Period) Interim Year-End Full Year 

 ¥ ¥ ¥

Year ended Mar.31,’07 7.00  11.00 18.00
Year ending Mar.31,’08 9.00  － 

Year ending Mar.2008 (Forecasts) － 9.00
18.00 
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3. Consolidated Financial Results Forecasts for the Fiscal Year Ending March 31, 2008 (From April 1, 2007 to March 31, 2008) 
 (% of change from the previous year) 

 Net Sales Operating Income Ordinary Income Net Income Net Income 
per Share 

 ¥ million % ¥ million % ¥ million % ¥ million % ¥

Year ending Mar.2008 291,000 (4.1)  16,600 (18.8) 17,600 (16.7) 10,000 (9.3)  90.93 
 
 
4.Others 
(1) Changes in major subsidiaries (scope of consolidation) during the period : None 
(2) Changes in accounting principles, procedures, disclosure methods, etc., pertaining to preparation of consolidated financial statements (Those to be 

stated as changes in Basis of Presenting Consolidated Financial Statements) 
 ①Changes associated with revision in accounting standards : Yes 
 ②Other changes : Yes 
(3)The number of shares issued(common stock)  
 ①The number of shares issued : As of Sept.30,’07  117,812,419shares  As of Sept.30,’06  117,812,419shares  As of Mar.31,’07  117,812,419shares 
 (inclusive of treasury stock)  
 ②The number of treasury stock : As of Sept.30,’07    7,698,634shares  As of Sept.30,’06    7,938,915shares  As of Mar.31,’07    7,928,743shares
   
 

（Reference）Summary of Non-Consolidated Financial Results 
 
1. Non-Consolidated Financial Results for the Six Months Ended September 30, 2007 (From April 1, 2007 to September 30, 2007) 
(1) Non-Consolidated Results of Operations (% of change from the same half in the previous year)
 Net Sales Operating Income Ordinary Income Net Income 
 ¥ million % ¥ million % ¥ million % ¥ million %

Six Months ended Sept.30,’07 88,136 (12.0) 2,789 (41.7) 3,189 (38.2) 1,846 (36.2)

Six Months ended Sept.30,’06 100,196 16.7 4,787 59.5 5,160 68.4 2,892  60.7

Year ended Mar.31,’07 238,758 － 14,160    － 14,228 － 7,103 －

 

 Net Income 
per Share 

 ¥

Six Months ended Sept.30,’07 16.79

Six Months ended Sept.30,’06 26.33

Year ended Mar.31,’07 64.65 
 
(2) Non-Consolidated Financial Position  

 Total Assets Net Assets Equity Ratio Net Assets 
per Share 

 ¥ million ¥ million %  ¥ 

As of Sept.30,’07 131,154 69,096 52.7 627.26

As of Sept.30,’06 132,194 64,990 49.2 591.50

As of Mar.31,’07 152,396 68,531 45.0 623.67
Reference: Shareholders’ Equity : As of Sept.30,’07        69,070million yen        As of Sept.30,’06     64,990million yen 

As of Mar.31,’07         68,531million yen 
 

2. Non-Consolidated Financial Results Forecasts for the Fiscal Year Ending March 31, 2008 (From April 1, 2007 to March 31, 2008) 
                    (% of change from the previous year) 

 Net Sales Operating Income Ordinary Income Net Income Net Income 
per Share 

 ¥ million % ¥ million % ¥ million % ¥ million % ¥ 

Year ending Mar.2008 227,000 (4.9)     11,700 (17.4) 12,100  (15.0) 7,000 (1.5) 63.65
  

Notes 1: Management of the Company has made estimates and assumptions relating to financial forecasts based on information available as of the reporting 
date. Actual results may differ from those estimates. 

2: It has revised its consolidated business forecasts for fiscal 2007, the year ending March 31, 2008, in light of recent business performance. These 
forecasts after revision are set forth above. For details on matters of caution concerning the appropriate use of business forecasts, please refer to “Notice 
of Financial Forecast Modifications” announced November 2, 2007 for details. 
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 Consolidated Balance Sheets (1)  
 

 

(% ) (% ) (% )

Ⅰ C u rre n t a s s e ts

C a s h  a n d  b a n k  d e p o s its 1 2 ,6 4 6 8 ,4 1 1 1 6 ,7 2 8

M a rk e ta b le  s e c u rit ie s 1 0 ,0 5 8 1 6 ,5 1 6 1 1 ,0 6 5

C o s ts  o n  u n c o m p le te d  
c o n s tru c t io n  c o n tra c ts

D e fe rre d  ta x  a s s e ts  4 ,6 2 1 5 ,3 3 9 5 ,3 2 0

O th e r c u rre n t a s s e ts 2 ,6 6 0 2 ,6 4 0 2 ,1 0 7

T o ta l c u rre n t a s s e ts 1 0 9 ,6 6 5 6 7 .5 1 0 6 ,1 5 2 6 5 .3 (3 ,5 1 3 ) 1 3 1 ,4 0 7 7 0 .5

Ⅱ F ixe d  a s s e ts

P ro p e rty  a n d  e q u ip m e n t

B u ild in g s  a n d  s tru c tu re s 2 5 ,0 3 7 2 5 ,9 0 3 2 5 ,2 1 9

L a n d 2 2 ,5 9 7 2 3 ,0 4 1 2 2 ,4 4 8

C o n s tru c tio n  in  p ro g re s s 1 2 8 6 3 2 9

A c c u m u la te d  d e p re c ia tio n (2 1 ,2 7 4 ) 3 6 ,4 6 5 (2 2 ,1 5 8 ) 3 7 ,2 2 3 7 5 8 (2 1 ,5 0 1 ) 3 6 ,7 2 8

In ta n g ib le  f ixe d  a s s e ts 1 ,6 3 5 3 ,3 0 4 1 ,6 6 9 3 ,4 5 2

In ve s tm e n t s e c u rit ie s 8 ,2 2 2 8 ,4 3 5 8 ,8 3 8

D e fe rre d  ta x  a s s e ts 3 ,5 3 0 2 ,4 2 0 1 ,9 4 8

O th e r in ve s tm e n ts
a n d  o th e r a s s e ts

T o ta l f ixe d  a s s e ts 5 2 ,8 4 2 3 2 .5 5 6 ,3 8 8 3 4 .7 3 ,5 4 5 5 5 ,0 7 8 2 9 .5

T O T A L  A S S E T S 1 6 2 ,5 0 7  1 0 0 1 6 2 ,5 4 0  1 0 0 3 2 1 8 6 ,4 8 5  1 0 0

A s  o f S e p te m b e r 3 0 ,
2 0 0 6

A s  o f M a rc h  3 1 ,
2 0 0 7

In c re a s e
(D e c re a s e )

A s  o f S e p te m b e r 3 0 ,
2 0 0 7

M a c h in e ry , v e h ic le s

(A S S E T S )

N o te s  a n d  a c c o u n ts
re c e iva b le , tra d e 4 9 ,6 2 1 4 0 ,9 2 6 7 6 ,7 9 2

d o u b tfu l a c c o u n ts (3 0 0 ) (2 1 3 ) (3 5 9 )A llo w a n c e  fo r

1 9 ,7 5 3

A m o u n t
(M illio n s  o f ye n )

A m o u n t
(M illio n s  o f ye n )

A m o u n t
(M il l io n s  o f y e n )

A m o u n t
(M illio n s  o f ye n )

1 4 ,8 9 7d o u b tfu l a c c o u n ts (1 ,9 2 1 ) 1 4 ,7 4 1 (2 ,0 3 6 )A llo w a n c e  fo r 1 5 ,8 5 9 1 ,1 1 7 (2 ,2 0 4 )

4 ,9 1 0 7 ,0 4 0 6 ,3 1 5

3 0 ,3 5 6 3 2 ,5 3 0

1 0 ,2 3 2

In v e s tm e n ts  a n d  o th e r a s s e ts

a n d  e q u ip m e n t 1 0 ,0 9 1 1 0 ,3 5 0
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 Consolidated Balance Sheets (2)  
 

 

(%) (%) (%)

Ⅰ Current liabilities

Notes and accounts payable, trade 25,355 21,452 34,534

Short-term borrowings 121 1,012 1,138

Accrued income taxes 3,270 2,213 7,408

Reserve for directors' bonuses 91 71 213

Other current liabilities 12,115 9,763 17,829

Total current liabilities 49,397 30.4 44,654 27.5 (4,742) 67,772 36.3

Ⅱ Long-term liabilities

Convertible bond 15,000 15,000 15,000

Reserve for loss on investment 324 444 417

Deferred tax liabilities 355 316 363

Negative goodwill 875 536 696

Other long-term liabilities 4,304 2,379 4,086

Total long-term liabilities 28,255 17.4 25,149 15.4 (3,106) 27,576 14.8

TOTAL LIABILITIES 77,652 47.8 69,804 42.9 (7,848) 95,349 51.1

I Shareholders' equity

Common stock 6,888 4.2 6,888 4.2 － 6,888 3.7

5,868 3.6 5,946 3.7 77 5,866 3.2

69,715 42.9 77,329 47.6 7,613 75,537 40.5

Treasury stock (5,346) (3.3) (5,236) (3.2) 110 (5,354) (2.9)

Total shareholders' equity 77,125 47.4 84,927 52.3 7,802 82,937 44.5

Ⅱ Valuation and translation adjustments

1,428 0.9 1,165 0.7 (263) 1,541 0.8

Ⅲ Stock acquisition rights － － 25 0.0 25 － －

Ⅳ Minority interests 6,300 3.9 6,616 4.1 316 6,657 3.6

84,855 52.2 92,735 57.1 7,880 91,136 48.9

162,507  100 162,540  100 32 186,485  100

0.7 (263) 1,541 0.8Valuation difference on 1,428 0.9 1,165

5,849 6,180

Reserve for directors' 751 623 832

6,643

272 282

construction contracts 423 466 318

8,988 5,458

532 413 589

Capital surplus

Retained earnings

(NET ASSETS)

Reserve for employees'

Amount
(Millions of yen)

construction contracts 7,304

after-care of construction 183

Reserve for bonuses

Advances received on uncompleted

Amount
(Millions of yen)

Amount
(Millions of yen)

Amount
(Millions of yen)

Increase
(Decrease)

As of March 31,
2006 2007 2007

As of September 30, As of September 30,

available-for-sale securities

TOTAL NET ASSETS

TOTAL LIABILITIES AND NET ASSETS

Total valuation and translation adjustments

(LIABILITIES)

Reserve for guarantee for

Reserve for loss on

retirement benefits

retirement benefits
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 Consolidated Statements of Income    
 
 

(%) (%) (%)

Ⅰ Net sales 128,100 　100 115,283 　100 (12,817) 303,537 　100

Ⅱ Cost of sales 110,775 86.5 101,422 88.0 (9,353) 263,286 86.7

Gross income 17,325 13.5 13,860 12.0 (3,464) 40,251 13.3

Ⅲ Selling, general and administrative expenses 10,219 8.0 9,677 8.4 (541) 19,797 6.6

Operating income 7,105 5.5 4,182 3.6 (2,922) 20,453 6.7

Ⅳ Non-operating income

Interest income 18 86 65

Dividends income 105 106 205

Insurance income 93 － 176

Amortization of negative goodwill 255 206 508

Other 251 822 0.7 270 923 0.8 101 688 1,644 0.6

Ⅴ Non-operating expenses

Interest expenses 42 6 50

Foreign exchange losses － 22 －

Loss on disposal of equipment 49 － －

Other 132 225 0.2 48 153 0.1 (71) 930 981 0.3

Ordinary income 7,702 6.0 4,953 4.3 (2,749) 21,117 7.0

Ⅵ Extraordinary loss

Expense for soil quality improvement 224 － 201

Income taxes – current 2,790 1,847 8,597

Income taxes – deferred － 2,790 2.1 － 1,847 1.6 (942) 417 9,014 3.0

Minority interests 255 0.2 105 0.1 (149) 697 0.2

Net income 4,432 3.5 3,000 2.6 (1,432) 11,023 3.6

Income before income taxes
lease contracts

Six months ended
September 30,

2006

Provision of allowance for

0.2

telephone subscription right

investment loss

investment securities
Provision of allowance for

－ 26

Losses on cancellation of
－ 224

Increase
 (Decrease)

Amount
(Millions of yen)

Amount
(Millions of yen)

Amount
(millions of yen)

Six months ended
September 30,

2007

97

Year ended
March 31,

2007
Amount

(Millions of yen)

254 －

Loss on valuation of
－ 21 －

doubtful accounts

－

Loss on valuation of
－ 28 －

－ － － (224) 180 381 0.2

and minority interests 7,478 5.8 4,953 4.3 6.8(2,525) 20,736
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 Consolidated Statements of Changes in Net Assets (1)  
 

Six  months  ended September  30 ,2006 (Apr i l  1 ,2006－ September  30,2006)  
          (M i l l i ons  o f  y en )  

Balance as of March 31,2006
Changes of items during the period

Net income

Purchase of treasury stock

Disposal of treasury stock

Decrease due to exclusion of 
consolidated subsidiaries

Net changes of items other than
shareholders' equity

Balance as of September 30,2006

Balance as of March 31,2006
Changes of items during the period

(879)

(174)

Net income 4,432

Purchase of treasury stock (40)

Disposal of treasury stock

Decrease due to exclusion of 
consolidated subsidiaries

Net changes of items other than
shareholders' equity

Balance as of September 30,2006 1,428 1,428 6,300 84,855

(365) (365) 109 3,088

(365) (365) 109 (255)

(3)

10

1,794 1,794 6,191 81,766

Valuation and Translation
Adjustments

Minority
Interests

TOTAL NET
ASSETS

Valuation
difference on
available-for-

sale Securities

Total Valuation
and Translation

Adjustments

－ (0) 3,374 (30)

(0)

(5,316)5,868 66,340 73,7816,888

Shareholders' Equity

Total
Shareholders'

Equity

Capital
Surplus

Retained
Earnings

Treasury
Stock

Common
Stock

4,432 4,432

(879) (879)

(174)(174)

(40)

10

(3) (3)

3,344

6,888 77,1255,868 (5,346)69,715

(40)

10

Cash dividends from retained earnings(Note 2)

Directors' bonuses (Note 2)

Total changes of items during the period

Cash dividends from retained earnings(Note 2)

Directors' bonuses (Note 2)

Total changes of items during the period

 
Notes : 1. Fractions less than one million yen were omitted. 

 
2. This figure was presented to the Regular General Meeting of Shareholders, held in June 2006,as an item in 

appropriation of retained earnings. 
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Consolidated Statements of Changes in Net Assets (2)  
 

Six  months  ended September  30 ,2007 (Apr i l  1 ,2007－ September  30,2007)  
          (M i l l i ons  o f  y en )  

Balance as of March 31,2007
Changes of items during the period

Net income

Purchase of treasury stock

Disposal of treasury stock

Net changes of items other than
shareholders' equity

Balance as of September 30,2007

Balance as of March 31,2007
Changes of items during the period

(1,208)

Net income 3,000

Purchase of treasury stock (76)

Disposal of treasury stock

Net changes of items other than
shareholders' equity

Balance as of September 30,2007

Cash dividends from retained earnings

Total changes of items during the period

Cash dividends from retained earnings

Total changes of items during the period

(76)

195

(76)

6,888 84,9275,946 (5,236)77,329

1,990

275

3,000 3,000

(1,208) (1,208)

Shareholders' Equity

Total
Shareholders'

Equity

Capital
Surplus

Retained
Earnings

Treasury
Stock

Common
Stock

82,9376,888 (5,354)5,866 75,537

79

－ 79 1,791 118

Valuation and Translation
Adjustments

Minority
Interests

TOTAL NET
ASSETS

Valuation
difference on
available-for-

sale Securities

Total Valuation
and Translation

Adjustments

Stock
Acquisition

rights

1,541 1,541 6,657 91,136－

275

(390)25(375) (375) (40)

(375) (375) (40) 1,59925

1,165 1,165 6,616 92,73525
 

Notes : Fractions less than one million yen were omitted. 
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 Consolidated Statements of Changes in Net Assets (3)  
 

Year  ended March  31 ,2007 (Apr i l  1 ,2006－ March 31,2007)  
          (M i l l i ons  o f  y en )  

Balance as of March 31,2006
Changes of items during the period

Net income

Purchase of treasury stock

Disposal of treasury stock

Decrease due to exclusion of 
consolidated subsidiaries

Net changes of items other than
shareholders' equity

Balance as of March 31,2007

Balance as of March 31,2006
Changes of items during the period

(879)

(769)

(174)

Net income

Purchase of treasury stock (75)

Disposal of treasury stock

Decrease due to exclusion of 
consolidated subsidiaries

Net changes of items other than
shareholders' equity

Balance as of March 31,2007 1,541 1,541 6,657 91,136

(252) (252) 466 9,369

(252) (252) 466 213

(3)

34

1,794 1,794 6,191 81,766

Valuation and Translation
Adjustments

Minority
Interests

TOTAL NET
ASSETS

Valuation
difference on
available-for-

sale Securities

Total Valuation
and Translation

Adjustments

－ (2) 9,196 (38)

(2)

(5,316)5,868 66,340 73,7816,888

Shareholders' Equity

Total
Shareholders'

Equity

Capital
Surplus

Retained
Earnings

Treasury
Stock

Common
Stock

11,023 11,023

(879) (879)

(174)(174)

(769)

(75)

34

(3) (3)

9,156

6,888 82,9375,866 (5,354)75,537

(75)

36

Total changes of items during the period

Cash dividends from retained earnings(Note 2)

Directors' bonuses (Note 2)

Total changes of items during the period

Cash dividends from retained earnings

11,023

(769)

Cash dividends from retained earnings

Cash dividends from retained earnings(Note 2)

Directors' bonuses (Note 2)

 
Notes : 1. Fractions less than one million yen were omitted. 

 
2. This figure was presented to the Regular General Meeting of Shareholders, held in June 2006,as an item in 

appropriation of retained earnings. 
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 Consolidated Statements of Cash Flows  
 

 

Ⅰ Cash flows from operating activities:
Income before income taxes and minority interests 7,478 4,953 (2,525) 20,736
Depreciation and amortization 872 1,239 366 1,860
Amortization of goodwill (224) (183) 40 (450)
Increase(decrease) in allowance for doubtful accounts (216) (314) (97) 125
Increase(decrease) in reserve for retirement benefits (213) (330) (117) (676)
Interest and dividends income (124) (192) (68) (271)
Interest expenses 42 6 (36) 50
Decrease(increase) in notes and accounts receivable, trade 25,871 35,866 9,995 (1,299)

(10,896) (12,777) (1,880) (293)
Decrease(increase) in other operating assets (145) (891) (745) 493
Increase(decrease) in notes and accounts payable, trade (8,618) (13,235) (4,616) 560
Increase(decrease) in advances received on
uncompleted construction contracts
Increase(decrease) in other operating liabilities (3,873) (8,410) (4,537) 485
Other,net (314) 107 422 (412)

Sub-total 11,793 9,367 (2,425) 21,217
Interest and dividends income received 121 202 80 263
Interest expenses paid (51) (7) 44 (58)
Income taxes paid (5,228) (7,036) (1,808) (6,762)

Net cash provided by operating activities 6,635 2,526 (4,108) 14,660

Ⅱ Cash flows from investing activities:
Purchase of property and equipment (444) (1,613) (1,169) (1,200)
Proceeds from sales of property and equipment 24 10 (13) 118
Purchase of intangible fixed assets (381) (1,752) (1,370) (1,276)
Purchase of investment securities (509) (290) 219 (1,343)
Proceeds from sales of investment securities 369 25 (343) 808
Proceeds from sales of subsidiaries stock due to changing
scope of consolidation
Payments of loans receivable (332) (583) (250) (1,428)
Collection of loans receivable 83 89 6 301
Other,net 18 (60) (79) (278)

Net cash used in investing activities (1,232) (4,173) (2,940) (4,360)

Ⅲ Cash flows from financing activities:
Net change in short-term borrowings (766) (120) 646 251
Repayment of long-term borrowings (21) (29) (8) (39)
Proceeds from issuance of bonds 15,000 － (15,000) 15,000
Redemption of bonds (4,500) － 4,500 (4,500)
Purchase of treasury stock (40) (76) (36) (75)
Proceeds from sales of treasury stock 10 275 265 34
Cash dividends paid (878) (1,207) (328) (1,648)
Cash dividends paid to minority shareholders (82) (81) 1 (99)

Net cash provided by (used in) financing activities 8,721 (1,239) (9,960) 8,923

Ⅳ Effect of exchange rate change on cash and cash equivalents (0) (1) (1) 15
Ⅴ Increase (decrease) in cash and cash equivalents 14,123 (2,888) (17,011) 19,239
Ⅵ Cash and cash equivalents, beginning of year 8,537 27,776 19,239 8,537
Ⅶ Cash and cash equivalents 22,660 24,888 2,227 27,776

309

Decrease(increase) in costs on uncompleted construction contracts

2,154 3,529 1,374

(60) － 60 (60)

2006

Six months ended
September 30,

2007
Amount

(Millions of yen)
Amount

(Millions of yen)
Amount

(Millions of yen)

Year ended
March 31,

2007
Amount

(Millions of yen)

Increase
(Decrease)

Six months ended
September 30,

 
Notes: Fractions less than one million yen were omitted. 
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 Non-Consolidated Balance Sheets (1)  
 

 

(% ) (% ) (% )

Ⅰ C urrent assets

C ash and bank depos its 10,716 6,811 14,994

796 428 934

M arketab le securities 9,998 16,516 11,005

C osts  on uncom pleted
construc tion  contrac ts

D eferred tax assets  3 ,608 4,126 4,126

O ther current assets 3,034 2,853 2,863

Tota l current assets 88,952 67.3 84,386 64.3 (4 ,565) 106,843 70.1

Ⅱ F ixed assets

P roperty and equ ipm ent

B uild ings 15,407 16,067 15,575

Land 14,492 15,089 14,496

O thers 6,424 6,791 6,908

A ccum ula ted deprec ia tion (12,282) (13,017) (12,487)

24,042 24,930 888 24,493

In tang ib le fixed assets 1,257 2,975 1,717 3,117

Investm ent securities 5,429 5,653 5,881

D eferred tax assets 3,333 1,974 1,770

O ther investm ents
and other assets

Tota l inves tm ents
and other assets

Tota l fixed assets 43,242 32.7 46,767 35.7 3,525 45,552 29.9

TO TA L A S S E TS 132,194  100 131,154  100 (1 ,040) 152,396  100

13,824

4,393 6,766 5,907

22,126 22,595

A s o f M arch 31,
2007

Increase
(D ecrease)

As o f S eptem ber 30,
2007

(A S S E TS )

trade

A s o f S ep tem ber 30 ,
2006

N otes rece ivab le

A ccounts  rece ivable , 38,901

A m ount
(M illions of yen)

A llowance for (229)

A m ount
(M illions o f yen)

Am oun t
(M illions o f yen)

Am ount
(M illions of yen)

31,204 59,373

(149) (277)doubtfu l accounts

T ota l p roperty and  equ ipm ent

A llowance for (2 ,056) (2 ,404)

Inves tm ent securities  of 6 ,843 6,872affilia tes

17,940

Inves tm ents  and  o ther asse ts

17,942 18,861 919

(2,465)doubtfu l accounts

6,847
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 Non-Consolidated Balance Sheets (2)  
 

 

(%) (%) (%)

Ⅰ Current liabilities

Notes payable 139 511 578

Accounts payable, trade 24,698 19,292 32,426

Accrued income taxes 2,109 1,425 5,336

Reserve for directors' bonuses 53 32 121

Other current liabilities 8,404 6,420 12,836

Total current liabilities 48,240 36.5 45,047 34.3 (3,192) 65,176 42.8

Ⅱ Long-term liabilities

Convertible bond 15,000 15,000 15,000

2,935 1,283 2,837

Reserve for loss on investment 324 444 417

Total long-term liabilities 18,963 14.3 17,010 13.0 (1,953) 18,688 12.2

TOTAL LIABILITIES 67,204 50.8 62,057 47.3 (5,146) 83,864 55.0

Amount
(Millions of yen)

5,225

Reserve for guarantee for

Reserve for loss on 390

Amount
(Millions of yen)

Amount
(Millions of yen)

Amount
(Millions of yen)

Increase
(Decrease)

As of March 31,
2006 2007 2007

As of September 30, As of September 30,

construction contracts

(LIABILITIES)

after-care of construction

construction contracts

retirement benefits

retirement benefits

Long-term accounts payable-other

Deposits received

7,098 3,955

7,043 9,579 9,354

174 261 269

433

425 297

Reserve for  employees' 311 － －

Advances received on uncompleted

Reserve for directors' 392 282
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 Non-Consolidated Balance Sheets (3)  
 

 

(%) (%) (%)

I Shareholders' equity

Common stock 6,888 5.2 6,888 5.3 － 6,888 4.5

5,761 5,761 5,761

107 185 105

5,868 4.4 5,946 4.5 77 5,866 3.9

1,547 1,547 1,547

49,930 54,630 49,930

4,541 3,923 7,985

56,158 42.5 60,237 45.9 4,079 59,599 39.1

Treasury stock (5,346) (4.0) (5,236) (4.0) 110 (5,354) (3.5)

Total shareholders' equity 63,568 48.1 67,836 51.7 4,267 66,999 44.0

Ⅱ Valuation and translation adjustments

1,421 1.1 1,233 1.0 (188) 1,531 1.0

Ⅲ Stock acquisition rights － － 25 0.0 25 － －

64,990 49.2 69,096 52.7 4,105 68,531 45.0

132,194  100 131,154  100 (1,040) 152,396  100

Capital surplus

Retained earnings

(NET ASSETS)

Amount
(Millions of yen)

  Legal capital surplus

  Other capital surplus

Total capital surplus

Amount
(Millions of yen)

Amount
(Millions of yen)

Amount
(Millions of yen)

Increase
(Decrease)

As of March 31,
2006 2007 2007

As of September 30, As of September 30,

available-for-sale securities

TOTAL NET ASSETS

Total valuation and translation adjustments

TOTAL LIABILITIES AND NET ASSETS

Total retained earnings

  Legal retained earnings

  Other retained earnings

    depreciation of fixed assets

    Retained earnings brought forward

    General reserve

    Reserve for advanced

Valuation difference on 1,421 1,2331.1 1,531 1.0

139 136 136

1.0 (188)
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 Non-Consolidated Statements of Income    
 
 

(%) (%) (%)

Ⅰ Net sales 100,196 　100 88,136 　100 (12,060) 238,758 　100

Ⅱ Cost of sales 88,133 88.0 78,408 89.0 (9,724) 210,755 88.3

Gross income 12,063 12.0 9,727 11.0 (2,335) 28,002 11.7

Ⅲ Selling, general and administrative expenses 7,275 7.3 6,938 7.9 (337) 13,842 5.8

Operating income 4,787 4.7 2,789 3.1 (1,997) 14,160 5.9

Ⅳ Non-operating income

Interest and dividends income 217 267 349

Other 301 519 0.5 260 528 0.6 8 547 897 0.4

Ⅴ Non-operating expenses

Interest expenses 44 28 63

Other 101 146 0.1 100 128 0.1 (17) 766 829 0.3

Ordinary income 5,160 5.1 3,189 3.6 (1,971) 14,228 6.0

Ⅵ Extraordinary loss

Expense for soil quality improvement 224 － 201

4,936 4.9 3,189 3.6 (1,747) 13,846 5.8

Income taxes – current 2,043 1,342 5,773

Income taxes – deferred － 2,043 2.0 － 1,342 1.5 (701) 969 6,743 2.8

Net income 2,892 2.9 1,846 2.1 (1,046) 7,103 3.0

(224) 180 381 0.2

Year ended
March 31,

2007
Amount

(Millions of yen)

Increase
 (Decrease)

Amount
(Millions of yen)

Amount
(Millions of yen)

Amount
(millions of yen)

Six months ended
September 30,

2007

－
Losses on cancellation of 224 0.2 － － －

Income before income taxes

lease contracts

Six months ended
September 30,

2006
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 Non-Consolidated Statements of Changes in Net Assets (1)  
 

Six  months  ended September  30 ,2006 (Apr i l  1 ,2006－ September  30,2006)  
         (M i l l i ons  o f  y en )  

Balance as of March 31,2006
Changes of items during the period

Net income

Purchase of treasury stock

Disposal of treasury stock

Net changes of items other than
shareholders' equity

Balance as of September 30,2006

Balance as of March 31,2006
Changes of items during the period

－

－

Net income

Purchase of treasury stock

Disposal of treasury stock

Net changes of items other than
shareholders' equity

Balance as of September 30,2006

(374)

1,421

(374)

Provision of general reserve (Note 2)

64,990

(40)

10

(374)

1,507

Total Valuation
and Translation

Adjustments

－

(879)

2,892

1,796 1,796

(879)

(101)

2,892

63,482

－ － (0)

5,8685,761 107 1,5476,888

Common
Stock

Capital Surplus

Shareholders' Equity

Reserve
for

Advanced
Depreciation

of Fixed
Assets

General
Reserve

Retained
Earnings
Brought
Forward

－(0)

1,5475,761 5,868107

(0)(0)

Cash dividends from retained earnings(Note 2)

Directors' bonuses (Note 2)

Total changes of items during the period

Cash dividends from retained earnings(Note 2)

Directors' bonuses (Note 2)

Total changes of items during the period

Reversal of reserve for advanced
depreciation of fixed assets (Note 2)

142 47,030

(2)

139

2,900

49,930

(984)

5,526

(879)

(101)

4,541

Legal
Capital
Surplus

Other
Capital
Surplus

Total
Capital
Surplus

Legal
retained
earnings

(2,900)

2,892

54,245

(879)

Valuation and Translation
Adjustments

TOTAL NET ASSETS

2,900

(101)

2,892

1,912

56,158

Other Retained Earnings
Retained Earnings

Total
Retained
Earnings

(2) 2 －

Valuation
diference on
available-for-

sale Securities

Reversal of reserve for advanced
depreciation of fixed assets (Note 2)

Provision of general reserve (Note 2)

6,888

(374)

(374)

1,421

Shareholders' Equity

Treasury
Stock

Total
Shareholders'

Equity

(5,316) 61,686

－

－

(101)

10 10

(40) (40)

(30) 1,882

(5,346) 63,568
 

Notes : 1. Fractions less than one million yen were omitted. 

 
2. This figure was presented to the Regular General Meeting of Shareholders, held in June 2006,as an item in 

appropriation of retained earnings. 
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 Non-Consolidated Statements of Changes in Net Assets (2)  
 

Six  months  ended September  30 ,2007 (Apr i l  1 ,2007－ September  30,2007)  
         (M i l l i ons  o f  y en )  

Balance as of March 31,2007
Changes of items during the period

Net income

Purchase of treasury stock

Disposal of treasury stock

Net changes of items other than
shareholders' equity

Balance as of September 30,2007

Balance as of March 31,2007
Changes of items during the period

－

Net income

Purchase of treasury stock

Disposal of treasury stock

Net changes of items other than
shareholders' equity

Balance as of September 30,2007

118 836

(5,236) 67,836

195 275

(76) (76)

－

Shareholders' Equity

Treasury
Stock

Total
Shareholders'

Equity

(5,354) 66,999

(297)

1,233

25

25

25(297)

6,888

－

5,761

－ 637

60,237

Other Retained Earnings
Retained Earnings

Total
Retained
Earnings

1,846

59,599

(1,208)

Valuation and Translation
Adjustments

TOTAL NET ASSETS

4,700

Legal
retained
earnings

(4,700)

1,846

7,985

(1,208)

3,923

4,700

54,630

(4,062)

49,930

－

－

136

Cash dividends from retained earnings

Total changes of items during the period

136

Valuation
diference on
available-for-

sale Securities

Provision of general reserve

Total changes of items during the period

185

7979

Common
Stock

Capital Surplus

Shareholders' Equity

Reserve
for

Advanced
Depreciation

of Fixed
Assets

General
Reserve

Retained
Earnings
Brought
Forward

Legal
Capital
Surplus

Other
Capital
Surplus

Total
Capital
Surplus

1,5476,888 5,8665,761 105

79

Total Valuation
and Translation

Adjustments

－79

1,5475,946

－

(1,208)

1,846

1,531 1,531

(1,208)

1,846

68,531

Stock
acquisition

rights

69,096

(76)

275

(271)

564

Provision of general reserve

Cash dividends from retained earnings

(297)

(297)

1,233
 

Notes : Fractions less than one million yen were omitted. 
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 Non-Consolidated Statements of Changes in Net Assets (3)  
 

Year  ended March  31 ,2007 (Apr i l  1 ,2006－ March 31,2007)  
         (M i l l i ons  o f  y en )  

Balance as of March 31,2006
Changes of items during the period

Net income

Purchase of treasury stock

Disposal of treasury stock

Net changes of items other than
shareholders' equity

Balance as of March 31,2007

Balance as of March 31,2006
Changes of items during the period

－

－

－

Net income

Purchase of treasury stock

Disposal of treasury stock

Net changes of items other than
shareholders' equity

Balance as of March 31,2007

(38) 5,313

(5,354) 66,999

(75)

(769)

36 34

(75)

－

－

Shareholders' Equity

Treasury
Stock

Total
Shareholders'

Equity

(5,316) 61,686

(264)

1,531

(264)

Valuation
diference on
available-for-

sale Securities

Reversal of reserve for advanced
depreciation of fixed assets  (Note 2)

Provision of general reserve (Note 2)

6,888

5,354

59,599

Other Retained Earnings
Retained Earnings

Total
Retained
Earnings

(2) 2 －

(101)

7,103

54,245

(879)

Valuation and Translation
Adjustments

TOTAL NET
ASSETS

2,900

7,985

Legal
Capital
Surplus

Other
Capital
Surplus

Total
Capital
Surplus

Legal
Retained
Earnings

(2,900)

7,103

2,459

5,526

(879)

(101)

(769)

2

(5)

136

2,900

49,930

47,030142

Total changes of items during the period

Cash dividends from retained earnings(Note 2)

Directors' bonuses  (Note 2)

Total changes of items during the period

Reversal of reserve for advanced
depreciation of fixed assets  (Note 2)

5,761 5,866105

(2)(2)

Common
Stock

Capital Surplus
Shareholders' Equity

Reserve
for

Advanced
Depreciation

of Fixed
Assets

General
Reserve

Retained
Earnings
Brought
Forward

1,5476,888 5,8685,761 107

－ － (2)

7,103

63,482

－(2)

1,547

(879)

7,103

1,796 1,796

Total Valuation
and Translation

Adjustments

－

(879)

(769)

68,531

(75)

34

(264)

5,048

Provision of general reserve (Note 2)

Cash dividends from retained earnings(Note2)

(264)

(264)

1,531

Reversal of reserve for advanced
depreciation of fixed assets －

Reversal of reserve for advanced
depreciation of fixed assets －

Cash dividends from retained earnings

(2)

(101)

(769)

Cash dividends from retained earnings

Directors' bonuses  (Note 2) (101)

 
Notes : 1. Fractions less than one million yen were omitted. 

 
2. This figure was presented to the Regular General Meeting of Shareholders, held in June 2006,as an item in 

appropriation of retained earnings. 
   

 

 


